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Disclaimer in plain language

Disclaimer - in plain language:

Opinions are like noses, everyone has one !

You are going to see mine in this course !!

( - We are simply sharing our perspective.
This is not investment advice or recommendation.
Ron, and I are not a financial advisors.

This course is for educational purposes only.

Form your own opinion, make your own investment decisions.
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Ninth Class - Apr. 8th

0 April 8 — Rajeev with 4 external speakers
[1 Market Update - Rajeev

[ Private Debt
0 9.15 to 9.30 — Matthew Nemeth & Joel Kwan from Paul Hastings
0 9.30 to 9.45 — Tony Kelly & David Nam from BondBloxx
[0 9.45 to 10.10 — Questions
0 10.10 to 10.15 — Next class - Rajeev
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Factset(R) - S&P 500 Calendar year earnings forecast

https://advantage.factset.com/hubfs/Website/Resources%20Section/Research%20Desk/Earnings%20Insight/EarningsInsight 040226.pdf

Factset Earnings Estimates 4/2/26
*  QI26 S&P 500 EPS growth 13.2% .. was 12.8% at year end 2025

* EPS for 2025 $271.23, 11.6% rise over 2024, no change from last week

* EPS for 2026 - $320.36, 18.1% rise over 2025, $0.66 higher than 3/27
* EPS for 2027 - $372.76, 16.4% rise over 2026, $0.31 higher than 3/27
*  Fwd. looking P/E =19.8

* 12 month target for the S&P 500 8330, 26.5% higher than close on 4/2/26
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https://advantage.factset.com/hubfs/Website/Resources%20Section/Research%20Desk/Earnings%20Insight/EarningsInsight_040226.pdf

$SPX S&P 500 Large Cap Indes: INDX ® StockC harts com
Tohpr2026 Dpen 560102 High 651226 Low 553455 Close 651525 Volume 2,78 Chyg +5.02 (+0,05%)
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$SPX S4P 500 Large Cap Incex INDX ® StockChartscom
Tohpr2028 Open 5601.02 High 661226 Low 653455 Close 651625 Volume 278 Chg +5.02 (+0.02%)
M RSI[14]) 48.50
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The TACO trade

Taquito
Top S&P 500 gains of Trump’s second term

0 2 4 & 3 10

Apr9 25
May 12 25
Mar 31 26

Apr22°25

Apr 8 26 (pre-market)

300+ days of Trump in office

e rEE * Buy and hold — 12% gain
Mavzrizs «  TACO trades — 52%

Apr 2425

Feb 6 26"

Aprll 26

Mote: “Gain not related to tariffs orlran Spencer Jakab — WSJ 4/8/2026

Source: FactSet
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Market Breadth - another way

[

| SPY SPDR S&P 500 ETF HySE ® StockC harts.com
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FNYAD NYSE - Advance-Decline lssuss INDX @ StockCharts.com
T-Apr-2026 Open 5547200 High 5547200 Low 5547200 Close 55473200 Chg 12600 (0.23%)~
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A/D line on SPY, Russell 2000, NASDAQ and NASDAQ — 100 — no longer in the charts each week

https://www.marketinout.com/chart/market.php?breadth=advance-decline-line
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https://www.marketinout.com/chart/market.php?breadth=advance-decline-line
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Weekly Market direction

guywerner@verizon.net
COLUMNS C.0,E BY DAVE (N THE NORTH) SWTH DIST DAYS DOW AVERAGE $4P 500 TRIPLE SCREEN NASDAQ TRIPLE SCREEN
DATE MARKET PULSE (1BD) SGP 500 | NASDAQ| 8-20 EMA |MACD| RSI |CLOSING| 41 |%WCHANGE| 8-20EMA |MACD| RSI | CLOSNG | & CHANGE (8-20 EMA| MACD) RSI | CLOSING & HCHANGE

SAT | 03121/26 FOR THE WEEK JR4 211% 126 1.00% 451 2.0T%
SUN | 0312226 Y10 2408 | 5.10% 338 4 05% 1.5 4.08%
E 033 X 46,208 B34 1.30% B 581 76 1,16% 1,948 9 1.38%
TUE | 03/24/26 X #1d ) M | D% 56 -2 {.38% 21,761 165 0.84%
WED | 0325/26 X 46429 | 308 0.66% 6,551 38 0.53% pikl] 168 0.17%
THUR | 03/26/26 X 5958 | 411 | A01% AT -11d -1.73% 1,408 521 -1.34%
FRI | 03/271%6 X 45 166 192 A.08% 6,366 100 -1.68% ?ﬂrﬂl 460 2.16%
SAT | 03026 FOR THE WEEK A0 | .90% 13 -112% i -3.23%
SUN | 03r29/26 YD 2807 | 6.00% ATT £.97% 2,003 A8T%
_FIDL 03130/26 X 45,218 B D.11% B.343 <26 0. 39% 0,79 <154 0.748%
TUE | 03131126 X 48341 | 1126 | 240% §,28 [ 1.82% 21590 98 3.85%
WED | 0410112 X 46565 | M 0.48% B 475 L 0.12% 1 840 250 1.18%
THUR | 040226 X 46504 | 81 £.13% [RH 1 011% pik 1] L] 0.18%
_FRI | 04103/26 X 46 504 [ 0.00% i 582 0 0.00% pak It} 0 0.00%
SAT | odiodize FOR THE WEEK 133 | 296% Hi 1.36% L]l A48%
_SUN | 0410526 Y1D 1,600 | % 261 -3.04% 1,362 5.06%
MON | D4/D6/26 46 669 165 0.35% 6812 0 0.46% 1 B 17 0.53%
TUE | 04/07/26 1] 45,684 ] £.18% BA18 4 0.06% anr Fil 0.10%

Updated every Sunday — find it at:

https://drive.google.com/drive/folders/1ubPfIPWptgWpie7dib3yEDmtGXHXTebu?usp=sharing
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https://drive.google.com/drive/folders/1ubPflPWptgWpje7djb3yEDmtGXHXTe6u?usp=sharing

Market Summary - Stockcharts®

Stockcharts.com = Main Screen = Market Analysis
New feature — Market Summary

¥ KELLER MARKET MODELS (eeans) (1) | % KELLER MARKET MODELS
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US govt bonds - TLT & SGOV

SGOV — Short term 0 to 3 month US treasuries

TLT shares 20+ Yesr Treasury Bond ETF Masdag Ghd ® $tockCharts.com
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U.S. Dollar

m

= $USD US Dolar - Cash Settie FOREX & StockCharts.com

Bopr2026 1.07 am DOpen 100,12 High 10020 Low 0@ 24 Tast 0207 Chyg -1.08 (1.05%)
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Ninth Class - Apr. 8th

0 April 8 — Rajeev with 4 external speakers
[1 Market Update - Rajeev

[ Private Debt
0 9.15 to 9.30 — Matthew Nemeth & Joel Kwan from Paul Hastings
0 9.30 to 9.45 — Tony Kelly & David Nam from BondBloxx
[0 9.45 to 10.10 — Questions
0 10.10 to 10.15 — Next class - Rajeev
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Tenth Class — Apr. 22nd

O April 15t — Rajeev
[1 Market Update

1 Alternative Asset Classes

0 Private Markets — Debt and Equity
0 Precious Metals

O April 22" — Private Equity with 1 external speaker
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Thanks !

0 Happy Investing !!

0 My EMail
[] d iyinvst@ Udel . edU Please use this email address

only for all class related matters
0 Class website
[0 http://udel.edu/~diyinvst
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