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Class Composition

 92 people registered
 63% were in the Spring Class
 15% have attended other prior classes
 22% potentially new to the course
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 Macro Review
 Dr. Robert Fry shares his take on the US economy

 Questions

 Market Update - Rajeev

Second Class –  Feb. 11th 
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Factset  Earnings Estimates 2/6/26
• Q425 59% reported, 76% show earnings above estimates
• Q425 S&P 500 EPS growth 13.0% .. was 11.9% last week.
• EPS for 2025 $274.08, 12.8% rise over 2024, $1.17 higher than last week
• EPS for 2026 - $312.63,  14.1% rise over 2025, $1.51 higher than last week
• EPS for 2027 - $361.06,  15.5% rise over 2026,  $2.00 higher than last week
• Fwd. looking P/E = 21.2
• 12 month target for the S&P 500 8200.84, 18.3% higher than close on 2/6/06
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14.1%

15.5%

https://advantage.factset.com/hubfs/Website/Resources%20Section/Research%20Desk/Earnings%20Insight/EarningsInsight_020626.pdf 

12.8%

https://advantage.factset.com/hubfs/Website/Resources%20Section/Research%20Desk/Earnings%20Insight/EarningsInsight_020626.pdf
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Last high 1/27/2026
6978.60
Factset 2026 EPS = 310.41
Factset fwd P/E = 22.2High on 10/28/2025

6890.89
Factset fwd P/E = 22.7

1.27%

4.25%



Market Breadth – another way
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ETF 2025 gain YTD gain 

QQQ 20.2% -0.5%

SPY 16.4% 1.5%

IWM 8.0% 8.1%

RSP 9.3% 6.0%
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A/D line on SPY, Russell 2000, NASDAQ and NASDAQ – 100 – no longer in the charts each week
https://www.marketinout.com/chart/market.php?breadth=advance-decline-line 
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Weekly Market direction
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guywerner@verizon.net



Market Summary – Stockcharts®
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Stockcharts.com  Main Screen  Market Analysis
New feature – Market Summary
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US govt bonds – TLT & SGOV

SGOV – Short term 0 to 3 month US treasuries



A drop in the dollar
• Positive for Big tech
• Negative for reducing inflation 

from commodities
• Headwind for foreign investors 

in US equities
• Tailwind for US investors to 

invest abroad.
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U.S. Dollar

9% depreciation in the 
US dollar in 2025 
1.5 % drop YTD 2026
Next support is 5 to 
8% lower.
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Third Class – Feb. 18th   

 Market update
 Weekly Topic 

 Deep Dive – JP Morgan Monthly Market Insights
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https://www.betterinvesting.org/chapters/philadelphia-area/local-events/investing-in-retirement 

 Free webinar – 2/18/26, 7.30 to 8.30pm, on-line
 You do not have to be a BI member.

 Changing Gears – Switching from Accumulating Wealth to Investing 
in Retirement

 Rajeev Vaidya
Director Emeritus – Philadelphia Chapter
Better Investing

Better Investing Webinar –  Feb. 18th 
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Thanks !!

 Happy Investing !!

 My EMail
 diyinvst@udel.edu

 Class website
 http://udel.edu/~diyinvst
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Please use this email address 
only for all class related matters
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