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Disclaimer in plain language

Opinions are like noses, everyone has one !

You are going to see mine in this course !!

We are simply sharing our perspective.

This is not investment advice or recommendation.

Ron, and I are not a financial advisors.

This course is for educational purposes only.

Form your own opinion, make your own investment decisions.

Disclaimer – in plain language:
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 April 22nd – Private Equity with 1 external speaker
 Roy Seroussi – used to work with me at Arsenal Capital Partners

Eleventh Class –  Apr. 22nd
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Factset  Earnings Estimates 4/17/26
• Q126 S&P 500 EPS growth 13.2% .. was 12.6% last week .. 13.2% the week before
• EPS for 2025 $271.23, 11.6% rise over 2024, no change from last week
• EPS for 2026 - $323.29,  19.2% rise over 2025, $0.96 higher than 4/10
• EPS for 2027 - $375.32,  16.1% rise over 2026, $1.30 higher than 4/10
• Fwd. looking P/E = 20.9
• 12-month target for the S&P 500 8325, 16.2% higher than close on 4/17/26

21 April 2026 Rajeev Vaidya 4

18.0% reported on page 12, 19.2% based on EPS numbers on page 29

16.1%

https://advantage.factset.com/hubfs/Website/Resources%20Section/Research%20Desk/Earnings%20Insight/EarningsInsight_041726.pdf     

11.6%

https://advantage.factset.com/hubfs/Website/Resources%20Section/Research%20Desk/Earnings%20Insight/EarningsInsight_041726.pdf
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Prior high 1/27/2026
6978.60
Factset 2026 EPS = 310.41
Factset fwd P/E = 22.2

New high 4/17/2026
7126.06 (2.1% higher than 1/27)
Factset 2026 EPS = 323.29 (4.1% higher than 1/27)
Factset fwd P/E = 20.9
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$ 327.21 vs. 323.29 in the report



Market Breadth – another way
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ETF 2025 gain YTD gain 

QQQ 20.2% 4.9%

SPY 16.4% 3.2%

IWM 8.0% 11.5%

RSP 9.3% 5.7%
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A/D line on SPY, Russell 2000, NASDAQ and NASDAQ – 100 – no longer in the charts each week
https://www.marketinout.com/chart/market.php?breadth=advance-decline-line 

https://www.marketinout.com/chart/market.php?breadth=advance-decline-line
https://www.marketinout.com/chart/market.php?breadth=advance-decline-line
https://www.marketinout.com/chart/market.php?breadth=advance-decline-line
https://www.marketinout.com/chart/market.php?breadth=advance-decline-line
https://www.marketinout.com/chart/market.php?breadth=advance-decline-line


Weekly Market direction
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guywerner@verizon.net

Updated every Sunday 



Market Summary – Stockcharts®
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Stockcharts.com  Main Screen  Market Analysis
New feature – Market Summary
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US govt bonds – TLT & SGOV

SGOV – Short term 0 to 3 month US treasuries



A drop in the dollar
• Positive for Big tech
• Negative for reducing inflation 

from commodities
• Headwind for foreign investors 

in US equities
• Tailwind for US investors to 

invest abroad.
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U.S. Dollar

9% depreciation in the 
US dollar in 2025 
1.0% loss YTD 2026



 Market Update - Rajeev
 Private Equity

 Roy Seroussi – used to work with me at Arsenal Capital Partners

Eleventh Class –  Apr. 22nd
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 Market update 
 Dividend Investing

Twelfth Class –  Apr. 29th
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Options for this semester

 Option 1- Leave schedule the way it is:
 No class on Disciplined Buying and Selling this semester

 Option 2 - Change class on May 6th

 Disciplined Buying and Selling
 No Open Mike session this semester

 Option 3 (I prefer this one) - Add a class on May 20th 

 No class on May 13th – I am on an airplane to Los Angles that morning.
 Open Mike session on May 20th

 Attend if you want to

 Quick Zoom Poll to see which option the class wants
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Fall 2026

 Two courses proposed
 Investing for Successful Retirement continues as is

 Ron Materniak co-instructor
 13 sessions, on-line format
 Wednesday 9am to 10:15am

 Basics of how to read Stockcharts
 Rachel Mroz is co-instructor
 First 5 sessions – Sept 8th to October 12th

 Wednesday 12.45pm to 2pm

 Courses have not yet been approved into the OLLI 
schedule by the OLLI team.
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Thanks !!

 Happy Investing !!

 My EMail
 diyinvst@udel.edu

 Class website
 http://udel.edu/~diyinvst
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Please use this email address 
only for all class related matters
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