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Disclaimer in plain language

Disclaimer - in plain language:

Opinions are like noses, everyone has one !

You are going to see mine in this course !!

( - We are simply sharing our perspective.
This is not investment advice or recommendation.
Ron, and I are not a financial advisors.

This course is for educational purposes only.

Form your own opinion, make your own investment decisions.
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Eleventh Class - Apr. 22nd

O April 22 — Private Equity with 1 external speaker

[0 Roy Seroussi — used to work with me at Arsenal Capital Partners
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Factset(R) - S&P 500 Calendar year earnings forecast

https://advantage.factset.com/hubfs/Website/Resources%20Section/Research%20Desk/Earnings%20Insight/Earningsinsight 041726.pdf

16.1%

Vu\\- 4

18.0% reported on page 12, 19.2% based on EPS numbers on page 29

Factset Earnings Estimates 4/17/26

* Q126 S&P 500 EPS growth 13.2% .. was 12.6% last week .. 13.2% the week before
* EPS for 2025 $271.23, 11.6% rise over 2024, no change from last week

* EPS for 2026 - $323.29, 19.2% rise over 2025, $0.96 higher than 4/10

* EPS for 2027 - $375.32, 16.1% rise over 2026, $1.30 higher than 4/10

*  Fwd. looking P/E =20.9

* 12-month target for the S&P 500 8325, 16.2% higher than close on 4/17/26
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$SPX S&P 500 Large Cap Index INDX @ StockC hartscom

24-Apr2026 Open 7122 64 High 7137 27 Low 705020 Close 706401 Volume 2.08 Chg 4512 (0 62%) =
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$SPX S4F 500 Large Cap Index INDX & $tockChartscom

21-Apr 2026 Open 7122 64 High 7137 27 Low 706020 Close 708401 Volume 3,08 Chyg -45, 13 (-0 63%) «
M RSI[14) 67.20
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79.95

$ 327.21 vs. 323.29 in the report

(Source: FactSet)

74.39
70.97 |
Q425

Q325

67.02
63.68 |
Q125 Q225

S&P 500 Quarterly Bottom-Up EPS Actuals & Estimates

65.78
Q424

60.00
50.00
20.00

62.78
40.
30.

Q324

100.00
90.00

Rajeev Vaidya

21 April 2026



Market Breadth - another way

SPY SPDR S&P 500 ETF HysE & itockCharts.com
24-Apr2026 l]pan Ti028 Hlnh 711,22 Low 702 54 Cloge 704,02 Volume 52,66 tm A6 (0ES%) >

= 5P (Daily) 704,08 {E@
= Lt 27451
- 644,33
i ik

3
— RSF' 2132 55

aln}
575

il iolume 58,514,052
5450

525
&00

"Wl Y in J

¥y | A 20.2% 4.9% 425

SPY 16.40/0 3.20/0 ITE
IWM 8.0% 11.5%
RSP 9.3% 5.7% 300

300m
25084
Z00m
140iRA
A00RA

S0ihA

| 175

May Jun  Jul  Awg  Sep Ock  How  Dec 2025 Feb Mar  Apr May  Jun Jul fwg Sep  Oet MWow  Dec 226 Feb  Mar Apr

21 April 2026 Rajeev Vaidya 8



FNYAD NYSE - Advance-Decline lssues INDX . @ StockCharts.com
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A/D line on SPY, Russell 2000, NASDAQ and NASDAQ — 100 — no longer in the charts each week

https://www.marketinout.com/chart/market.php?breadth=advance-decline-line
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Weekly Market direction

guywerner@verizon.net
COLUMNS C,D.E BY DAVE (IN THE NORTH) SMITH DIST DAYS DOW AVERAGE S&P 500 TRIPLE SCREEN NASDAQ TRIPLE SCREEN
DATE MARKET PULSE (18D) S&P 500|NASDAQ|8-20 EMA|MACD| RSI [CLOSING| 4 |%CHANGE| 8:20 EMA |MACD| RSI |CLOSING| 4 | %CHANGE [8:20 EMA[MACD| RSI | CLOSING | 4 [%CHANGE(|
SAT | 04i04/26 FOR THE WEEK 1,338 | 296% 214 3.36% 931 444%
SUN | 04/05/26 YTD 4,550 | 3.4 263 | -3.84% 1,362 | -5.86Y
MON | 04/06/26 X X P 46,660 | 165 | 0.35% | P | 6,612 30 0.46% P 21,996 17 0.53%
TUE | 04/07/26 X X P 46584 | -85 | -0.18% | P | 6,616 4 0.06% P 2017 2 0.10%
WED | 04108126 X X 0 P | P | 47900 | 1325 | 284% 0 P | P | 6782 | 166 251% 0 P | P | 226 | 617 280%
THUR | 04/09/26 X X P P | P | 48185 | 216 | 0.58% P [ P| P | 684 42 0.62% P P|F | 2sm 188 0.83%
FRI | 04110126 STILL "WAG THE DOG" UNDER PRESSURE (40Y% - 60%) X X P P[P | 47916 | -269 | -0.56% P P | P | 6816 4 0.12% P PP 200 80 0.35%
SAT | D4/11/26 FOR THE WEEK 1412 | 3.04% 234 3.56% 1023 | 468%
SUN | 04112126 YTD 47 [ D% 20 042% 430 | A46%
MON | 04113126 STILL WAGGING THE DOG UPTREND (60% - 80% X X P P | P | 48218 | 302 | 063% P PP [ 6s | 10 1.03% P PP | 23183 | 28 1.28%
TUE | 04114126 X X P P | P | 4853 | 317 | 0686% P P | P | 6967 81 1.18% P P | P | 2363 456 1.97%
WED | 04115126 X X P Pl P | asd63 | 12 | 015% P P P | 7022 ]| 5 0.19% P P | P | 24016 | 317 1.59%
THUR| 04116126 X X P P [ P | 48578 | 115 | 0.24% P P | P | 7041 19 0.271% P P[P | 24102 8 0.36%
FRI | 04117126 X X P P | P | 40447 | 869 | 1.79% P P | P | 7126 | 8 1.21% P P[P | 24468 | 366 1.52%
SAT | 04/18/26 FOR THE WEEK 153 | 320% 310 4.55% 1,566 | 684%
SUN | 0419126 YTD 1384 | 288% 281 4.11% 1221 | 5.28%
MON | 04120126 STILL WAGGING THE DOG P PP |aaa2| 5 | 001% P P 708 | A7 0.24% P | P | 24404 $4 | -0.26%
TUE | 04121126 STILL WAGGING THE DOG P P | P | 4049 | -203 | -0.59% P P | P | 7064 | 45 0.63% PP | 24250 | 145 | -0.59%
Updated every Sunday
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Market Summary - Stockcharts®

Stockcharts.com = Main Screen = Market Analysis
New feature — Market Summary

¥ KELLER MARKET MODELS (i) (1) | ¢ KELLER MARKET MODELS
‘ STOCKS MOIEL ‘ | wckowone. ‘
S&P500(SPY)
Stocks (SPY) 0 o o o 0 o
SSP 400 (MDY) o 0 o
Commoditles (DBC) 0 o o o o 0 o
US Dollar ($USD) 0 0 P —— o o o
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US govt bonds - TLT & SGOV

SGOV — Short term 0 to 3 month US treasuries

TLT Ehares 20+ Year Treasury Bond ETF Nasdag Gh & itockCharts.com

21-Apr 2026 Open 2507 High=7.00 Low 2552 Close 2657 Volume 1820 Chy 0428 (055%)~
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U.S. Dollar

[ I
I §USD US Dolar - Cash Settie FOREX & StockCharts.com L
4. Apr2026 11:35pm Open 02.2% High 0257 Low 02,0448t 0233 Chg +023 (+0.23%) «
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Eleventh Class - Apr. 22nd

0 Market Update - Rajeev
O Private Equity

[0 Roy Seroussi — used to work with me at Arsenal Capital Partners
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Twelfth Class - Apr. 29th

0 Market update
0 Dividend Investing
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Options for this semester

O Option 1- Leave schedule the way it is:
[0 No class on Disciplined Buying and Selling this semester

0 Option 2 - Change class on May 6t
[0 Disciplined Buying and Selling
1 No Open Mike session this semester

O Option 3 (I prefer this one) - Add a class on May 20t
[ No class on May 13" — I am on an airplane to Los Angles that morning.

(1 Open Mike session on May 20t
1 Attend if you want to

0 Quick Zoom Poll to see which option the class wants
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Fall 2026

O Two courses proposed

[ Investing for Successful Retirement continues as is
[0 Ron Materniak co-instructor
[0 13 sessions, on-line format
[0 Wednesday 9am to 10:15am

1 Basics of how to read Stockcharts
00 Rachel Mroz is co-instructor
0 First 5 sessions — Sept 8t to October 12th
[0 Wednesday 12.45pm to 2pm
0 Courses have not yet been approved into the OLLI

schedule by the OLLI team.
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Thanks !

0 Happy Investing !!

0 My EMail
[] d iyinvst@ Udel . edU Please use this email address

only for all class related matters
0 Class website
[0 http://udel.edu/~diyinvst
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