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Disclaimer in plain language

Disclaimer - in plain language:

Opinions are like noses, everyone has one !

You are going to see mine in this course !!

( - We are simply sharing our perspective.
This is not investment advice or recommendation.
Ron, and I are not a financial advisors.

This course is for educational purposes only.

Form your own opinion, make your own investment decisions.
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Fifth Class - Oct. 7th

0 Market Update
0 Deep Dive — JP Morgan Monthly Review
0 Questions

7 October 2026 Rajeev Vaidya



Factset(R) - S&P 500 Calendar year earnings forecast

https://advantage.factset.com/hubfs/Website/Resources%20Section/Research%20Desk/Earnings%20Insight/EarningsInsight 100226.pdf

Factset FEarnings Estimates 10/2/26 — abbreviated report did not include page 31 figures
* Q326 S&P 500 EPS growth 29.5% .. Was 29.1% last week and 26.6% on Jun. 30t 2026

EPS for 2026 - ?7??, 32.4% rise over 2025, was 32.0% on this basis last week.

*  EPS for 2027 - ???, 15.8% rise over 2025 , was 15.4% on this basis last week. 4
*  Fwd. looking P/E = 19.1 (below 5-year avg. of 19.8, above 10-year avg. of 19.0)

*  12-month target for the S&P 500 9280.66, 20.2% higher than close on 10/2/26
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https://advantage.factset.com/hubfs/Website/Resources%20Section/Research%20Desk/Earnings%20Insight/EarningsInsight_100226.pdf

Earnings achieved & still to go

Neededto | %YOY
Annual Increase | Achieved. —achieve ramaining
Data Change | Q_Data | Change |forecasted thrgu’gﬁ’QZ Forecast change
2025| $274.72 $27606| | 7 |

2026] $361.37 | (31.5%) [$364.19 | (31.9%) }¢™ 88.13|¢ s051|$ 3762 (25.88%
2027| $416.97 |/ 15.4% | $420.22 | -154% |S 56.03

Can’t update this week since the Factset® report is abbreviated.
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$SPX S&P 500 Large Cap Index INDX @ StockC hartscom
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$SPX S&P 500 Large Cap Index INDX & $tockChartscom
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Market Breadth - another way

[ | |
[E— SPY SPOR S&F 200 ETF NysSE ® StockCharts.com |
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FNYAD NYSE - Advance-Decling Iszuss IMDX ® StockCharts.com
&.0ot- 2026 Open 5452000 High 54520.00 Low 5452000 Close 534520 00 Chg +576 00 (+11.07 %) -
— $NvAD Curnulstive S4580.00 | !

— MALS0) BOSELE0

BS000
G2500

STS500
SZ500
S0000
AFE00 ]
5000 -
2500
40000
IFs0o0
FH000
22500
F0000
27500
25000
22500

How Dec 2025 Feb Mar  Apr hday  Jun Jul Aug Sep Oect How! Dec 2026 Feb  MWar

Apr May  Jun Jul Aug  Sep Oet
— §5PK 7818.93 T |

-~ 7800
7400
7200
7000
oo
Ba00

I
I
I
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
1
—
1
1
1
1
-
]

6400
G200
G000
S500
SE00
G200
5200
S000

Dec 2026 Feb Mar! Spr May Jun Jul g S;E;l Dt

Mow [ac 2025 Feb Mar  Apr hay  Jun Jul Byg  Sep  Oct Mow!

A/D line on SPY, Russell 2000, NASDAQ and NASDAQ — 100 — no longer in the charts each week

https://www.marketinout.com/chart/market.php?breadth=advance-decline-line
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Weekly Market direction

guywerner@verizon.net

https://drive.google.com/drive/folders/1ubPfIPWptgWpie7djb3yEDmtGXHXTebu
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https://drive.google.com/drive/folders/1ubPflPWptgWpje7djb3yEDmtGXHXTe6u

U.S. Dollar
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US Treasuries

TLT iShares 20+ Year Treasury Bond ETF Nasdaq Ghd ® StockCharts.com
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Market Summary - Stockcharts®

Stockcharts.com = Main Screen = Market Analysis
New feature — Market Summary
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Fifth Class - Oct. 7th

0 Market Update
0 Deep Dive — JP Morgan Monthly Review
0 Questions
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JP Morgan reports of value

0 Monthly - Guide to the Markets

[1 Updated every month — 70+ pages
1 Commentary by David Kelly at the start of each quarter

O https://am.jpmorgan.com/us/en/asset-management/adv/insights/market-insights/guide-to-the-markets/

0 Weekly Market Recap
[l Updated every week — 1 page pdf file
[0 David Kelly is the author

O https://am.ipmorgan.com/us/en/asset-management/adv/insights/market-insights/market-updates/weekly-market-recap/

0 Today — watch the David Kelly commentary

0 Go through a few more than the 12 charts in the
commentary
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Sixth Class - Oct. 14th

0 Market Update
0 Deep Dive into ETFs — Part 1
0 Questions
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Thanks !

0 Happy Investing !!

0 My EMail
0 diyinvst@udel.edu

0 Class website
[0 http://udel.edu/~diyinvst
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