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Disclaimer in plain language

Disclaimer - in plain language:

Opinions are like noses, everyone has one !

You are going to see mine in this course !!

( - We are simply sharing our perspective.
This is not investment advice or recommendation.
Ron, and I are not a financial advisors.

This course is for educational purposes only.

Form your own opinion, make your own investment decisions.
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Fourth Class - Sept. 30th

O Current State of the markets
O Dividend Investing

I am in Wilmington, at Arsht Hall.
0 Class in Arsht Hall — Room 203 (can hold only 50 people).
1 Hybrid
[ T will repeat questions or comments made in the classroom so
that those on-line can hear.
O Iam in Arsht Hall till 2pm

[0 Welcome to come and chat between end of this class (10.15am and start of the
next class 12.30pm)
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Factset(R) - S&P 500 Calendar year earnings forecast

https://advantage.factset.com/hubfs/Website/Resources%20Section/Research%20Desk/Earnings%20Insight/Earningsinsight 092526.pdf

Factset Earnings Estimates 9/25/26
* Q326 S&P 500 EPS growth 29.1% .. Was 26.6% on Jun. 30t 2026

EPS for 2026 - $361.37, 31.5% rise over 2025, $1.04 lower than on 9/18.

* EPS for 2027 - $416.97, 15.4% rise over 2025, $0.38 lower than on 9/18. 4
*  Fwd. looking P/E = 19.2 (below 5-year avg. of 19.8, above 10-year avg. of 19.0)

*  12-month target for the S&P 500 9260.67, 19.8% higher than close on 9/25/26
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https://advantage.factset.com/hubfs/Website/Resources%20Section/Research%20Desk/Earnings%20Insight/EarningsInsight_092526.pdf

Earnings achieved & still to go

On Page 31 Factset® Quarterly data does not match annual data.

Needed to %YOY
Annual Increase | Achieved | achieve [ramaining
Data Change | Q_Data | Change |forecasted |through Q2| Forecast change
2025| $274.72 $276.06
2026| $361.37 | (31.5%) F$364.19 (31.9%) | ¢ 8813|¢$ s051|$ 3762 (25.88%
2027| $416.97 |/ 15.4% | $420.22 | 15.4% |S 56.03

/

On Page 15 Factset® CY2026 growth 1s reported at 32%
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$SPX S&P 500 Large Cap Index INDX ® StockCharts com
28-Sep-2026 Open 772170 High 7724.15 Low 765660 Close 762369 Chp -50.72 (0.77%)
MRSI(14]) 51.03

@0
o 70

— RSN i — - o — fu(E1.03]
30

~ JorK (Daily) T653.60 s
I otk —— ==
—m‘hﬂﬂ] T209.42

=—EE(20.2.0) F554.00 - FeF10F - 778,15

o N DM OF M & M OJ J A =5 O W D MM F oM oA M O J J A =5 O WD M OF M A M J O J oA 5
il Valurse umdef 7B

O H D24 F M A M J J A 5 0O N D F F M A M J J A 5 0O N D M F M & M J J A 5

28 September 2026 Rajeev Vaidya 6



$SPX S&P 500 Large Cap Index (NDX
28-Sap- 2026
M REI(14) 51.03

& StockC harrscom
Open 7721.70 High 772415 Low 7666 60 Close 7623.60 Chg 50 72 (0.77%)~

= MACD(12,26,9) 16.810, 11,957, 4.5854

16.890

Last high 8/13/2026
High on 6/2/2026 7798.99
7609.78 Factset fwd P/E = 20.0
Factset fwd P/E = 21.2
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Market Breadth - another way

] | I——
____ SPY SPDR S&P 500 ETF HysSE 8 StockCharts.com I
28-Sap-2026 Open 762 25 High 760,54 Low 76272 Cloge 765 61 Volume 22,20 Chy 574 (0.74%) =
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FNYAD NYSE - Advance-Decline lzzues INDX ® StockCharts.com
28-Sep-2026 Open 54156,00 High 54186.00 Low 5416500 Close 54156.00 Chy 1403200 (2 52%) «
= $NYAD Curaulstive S4166.00
= MA[S0] 61553 40

85000

B 1583 90
Booo00

H7T500

KL

S000o0
47500
45000
42500
40000
2T500
38000
A>500
30000
27500
25000
22500

Oet Howv  Dec Z025 Feb War  Apr May Jun Jul Aug  Sep Oct How Dec FO026G Feb Mar Apr hMay  Jun Jul ﬁ.ug_jep-‘
= §5PH 723,69 =t

FE00

F00
FA00
Fo0o
as0n0n
s800
S«00
G200
G000
S900
SE00
S400
S200
S000

Oct  How [Dec 2025 Feb War  Apr Bay  Jun  Jul Bug Sep  Oct How Dec 2026 Feb Mar dapr  hay  Jun Jul Bug  Sep

A/D line on SPY, Russell 2000, NASDAQ and NASDAQ — 100 — no longer in the charts each week

https://www.marketinout.com/chart/market.php?breadth=advance-decline-line
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Weekly Market direction

guywerner@verizon.net

https://drive.google.com/drive/folders/1ubPfIPWptgWpie7djb3yEDmtGXHXTebu
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https://drive.google.com/drive/folders/1ubPflPWptgWpje7djb3yEDmtGXHXTe6u

U.S. Dollar

R §UISD US Doar - Cash Settie FOREX
28:Sep-2026 222 pm
W §USD (Weekly) 101,19
=MA[40) 99,55
I‘.'l.ll.llJIm: l.u.d-:l'
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drop in the dollar 875

* Positive for Big tech 8610

9% depreciation in the * Negative for reducing inflation 825
US dollar in 2025 from commodities g0
2.07%rise YTD 2026« Headwind for foreign investors s
Next support is 5 to in US equities o

10% lower. e Tailwind for US investors to

invest abroad.
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Market Summary - Stockcharts®

Stockcharts.com = Main Screen = Market Analysis
New feature — Market Summary
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Fourth Class — Sep. 30th

0 Market Update
O Dividend Investing
0 Questions
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Investing in Retirement

O Prior to retirement — Accumulation phase
0 After retirement
[0 Protect and grow the investment portfolio
[0 Use the portfolio to produce income for current expenses

[0 Draw down the principal as needed and in a way that does not
exhaust it prematurely.
0 If your plan is to draw down 4% per year from your portfolio
1 If your portfolio produces 2% income

1 You draw down 2% to meet your needs.
[0 Helps in both up markets and down markets

0 Income produced from dividends is taxed at a lower rate

28 September 2026 Rajeev Vaidya 14



https://am.jpmorgan.com/us/en/asset-management/adv/insights/market-insights/guide-to-the-markets/

) The Fed and interest rates (e |us. | a3 )
. [
Federal funds rate expectations —
FOMC and market expectations for the federal funds rate . o
8% FOMC raised by 0.25% on
gOMCtJune 2026 forecasts 9/16 - (375 _ 400%)
ercen 0 .
Warsh signal — Higher for
7% 2026 2027 2028 Longrun*
Longer.
Change in real GDP, 4Qto 4Q 22 2.3 22 20 D 1 1 hk
Unemployment rate, 4Q 43 43 42 42 ot plot suggests 1 more hike
6% Headline PCE inflation, 4Qto 4Q 3.6 23 2.0 20 1n2026. None in 2027.
g Core PCE inflation, 4Qto 4Q 3.3 2.5 2.1
O
2
= 5%
o ° == Federal funds rate
Q
. i . 4.24%
E ¢ FOMC year-end t-estlmates 4.09% o Fanzu
4% € Marketexpectations -
€ FOMC long-run projection” 3.63% "-.’
Range of market expectations since Dec '25 SEP 3'80;‘4'60;6'03.40%
3% L 2
3.10%
2%
1%
0% T T T T T T T T T T T f
'93 '96 '99 '02 '05 '08 "1 14 "7 '20 23 '26 Long run
Source: Bloomberg. FactSet, Federal Reserve, J.P. Morgan Asset Managemeant.
Market expectations are based off of USD Overnight Index Swaps. *Long-run projections are the rates of growth. unemployment and inflation to which a
policymaker expects the economy to converge over the next five to six years in absence of turther shocks and under appropriate monetary policy. Forecasts.
projections and other forward-looking statements are based upon current beliefs and expectations. They are for illustrative purposes only and serve as an J.P Morgan
indication of what may occur. Given the inherent uncertainties and risks associated with forecasts. projections or other forward-looking statements. actual
events. results or performance may dirfer materially from those reflected or contemplated.
33 Guide to the Markets — U.S. Data are as of August 31, 2026. ASSET MANAGEMENT
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Current Fixed Income Yields

Schwab website data — 9/22 S&P 500 dividend yield on 9/22 = 1.06%

from MS CoPilot

The rates shown below are the best available to Schwab for each maturity range and product based on a $25,000 face value amount. Click on the individual rates for the bond details. Rates and yields are delayed 15 minutes, and yields
displayed are inclusive of transaction fees. View our pricing schedule.

3MO 6MO 9MOo 1YR 18MO 2YR 3YR 4YR 5YR 10YR 20YR 30YR+
CDs 416 424 432 450 470 475 490 5.00 510 519
Bonds
U.S. Treasuries 429 440 461 469 475 479 462 483 5.36 528
U.S. Treasury Zeros - - - 443 462 469 4.61 485 4.87 5.03 3.50 523
Government Agencies 384 41 427 461 467 5.00 525 5.07 555 575 6.41 6.04
Corporates (AAA) - - 413 432 460 463 475 490 510 5.31 9.86 6.00
Corporates (AA) - 3.89 434 451 473 490 507 525 564 569 6.25 6.58
Corporates (A) 3.50 428 441 472 492 315 5.38 550 5.80 6.53 6.74 7.07
Municipals (AAA) - 2.86 3.04 3.16 345 3.55 3.57 3.79 3.68 521 541 529
Municipals (AA) 250 3.04 3.28 3177 400 409 422 4.46 472 524 561 S5
Municipals (A) 298 3.04 3.32 377 404 4.09 422 4.46 493 533 5.76 558

Powered by BondSource™ | Ratings by Standard & Poor's
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US 10 Year treasury Yield

FRED 1/ === Market Yield on U.S. Treasury Securities at 10-Year Constant Maturity, Quoted on an Investment Basis
17.5
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12.5 ‘ ‘ ™
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|
(W y]
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fred.stlouisfed.org

Source: Board of Governors of the Federal Reserve System (US) via FRED®
Shaded areas indicate U.S. recessions.
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Why Dividends ??

0 Historically, Dividends have been a meaningful part of
total returns from equity investments.

0 Dividend paying companies fare better in downturns
that others.

O In a low yield environment, dividends offer better
income than govt. bonds. — wor true now @ the index level

O Dividends are taxed at a lower rate than income
produced from bonds.

(1 Depends on your income tax rate and whether the dividends are
qualified dividends.
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THE MIFALUE LINE [Summary) s

binder. Last week's

E—— \/ © & Summary & Index

\
Investment Survey- Index shouid be removed.
October 2, 2026
TABLE OF SUMMARY & INDEX CONTENTS Summary & Index
Page Number
Industries, i AIPRERETICAL GROBE ... et cet et iae e e et et em e et et e e s mt et ehmt e e emdns e e mtea aaamsnn 1
Stocks, in AlPREDEHEAD ORIEE .o it ies et ie s easees e e oo et s oot smt st ses et oms s o ses 2 e e b s et nt et sm e s e 2-22
MNoteworthy Rank Changes .o it oo st e e et st b e st 24
SCREENS
Industries, in order of Timeliness Rank .................. 24 Stocks with Lowest PIES ... as
Timely Stocks in Timely Industries ... 25-26 Stocks with Highest PIES ... 35
Timely Stocks (1 & 2 for Performance) ........... 27-29 Stocks with Highest Annual Total Returns ............. 36
Conservative Stocks (1 & 2 for Safety) .......... 30-31 Stocks with Highest 3- to 5-year Dividend Yield ... 36
»  Highest Dividend Yielding Stocks .......ccooviiieeee. 32 High Returns Earmed on Total Capital ................. 37
Stocks with High 3- to S-year Price Potential ......... 32 Bargain Basement Stocks ... ar
Biggest “Free Flow” Cash Generators _........c........ 33 Untimely Stocks (5 for Performance) ..o 38
Best Performing Stocks last 13 Weeks ... 33 Highest Dividend Yielding Mon-utility Stocks .......... 38
Worst Performing Stocks last 13 Weeks ... 33 Highest Growth SIocks ... 39
Widest Discounts from Book Value ... 34
The Median of Estimated The Median of Estimated The Median Estimated The Meadian Estimated

PRICE-EARNINGS RATIOS DIVIDEND YIELDS THREE-TO-FIVE YEAR PRICE | [I8-MONTH APPRECIATION POTENTIAL

of all stocks with eamings (next 12 months) of all dividend APPRECIATION POTENTIAL TO TARGET PRICE RANGE

paying stocks of all stocks in the YL Universe of all stocks in the VL Universe
o O, o
17.2 2.0% 50% 19%

26 Weeks Market Low Market High| | 26 Weeks Market Low Market High 25 Weeks Market Low Market High 26 Weeks Market Low Market High
Ago RN 81326 Ago 3230 81326 Ago 323M B33 Agz 30 31326
179 11.0 181 21% % 1.9% 55% 145% 40% 1 7% 16%
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Relevant factors in Dividend paying stocks

O Cash flow predictability / consistency
[1 Sales / earnings consistency

O Cash flow growth growing forward
1 Sales and earnings growth drives this

0 Payout ratio

O Equity valuation
1 Relative to market
[1 Relative to peers in industry
[1 Relative to history

O Two broad styles
1 High yielders — high quality
companies yielding more than
the market
1 Dividend growers — high quality
companies growing their
dividends.

O Dividend Growers

[0 Kings — 50 years of dividend
increases

[0 Aristocrats — 25+ years of
dividend increases

[1 Achievers — 10+ years of
dividend increases
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Screening for Dividend Stocks

0 Value Line — Preset Screens — Summary and Index - Every week
[0 Highest Dividend Yielding Stocks
[0 Highest 3 to 5 year Dividend Yielding Stocks
[0 Highest Dividend Yielding Non-Utility Stocks

O Value Line on-line live screens

[l Safety
0 Safety rank - 1 through 5 ... 1 is the safest
O Financial Strength - A++ through C

[0 Predictability
O Earnings Predictability - 0to 100. 100 is best.

[0 Growth (5 years)

O Earnings Growth
0 Cash Flow Growth

1 Dividend Yield
1 Dividend Growth
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Page 32 SUMMARY AND INDEX » THE VALUE LINE INVESTMENT SURVEY October 2, 2026
HIGHEST DIVIDEND :'IE“LDIHG STOCKS (Based upon estimated year-ahead digidmds per share)
kY urrenl T

Page Aecent Time Salely PE  Est'd Indusiry  Page Recenl Time Sslely PE  Estd
No.  Shock Hame Price Bness Fank Ralio Yield  Industry Growp Rank Mo Stock Hame Price liness Rank Ratio Wisld  Indusiry Group Rank
2546 Westiem Urnion G2 3 13 152 Firencel Svcs. (Div) 36 | 1976 Bnt Am. Tobacco ADR 5515 3 2 114 &0 Tobecco
1206 Aberdeen Asia-Pac. Fd. 16 - MMF 140  Investment Cao. — | 1185 Clorox Cao. BEE 4 3 144 589 HouseholdPersonal Care 68
121 All- 542 - MMF 117 Invesiment Co. - | 584 En Producis 384T 1 1 127 58 FIEm’E MLPs 16
300 Kimbell Royaity Part 444 3 203 14 Petroleum (Producin 1 | 1528 Heakhpesk Properies 20T 3 3 831 58 T, g7
R g8t |
5. 0. . . 18 g
F207 AllianceBemstsin Hidg ®aT 4 100 88  Asz=t Menagement 28 | 842 Varizon Communic. iTe8 3 2 894 58 Tekecom Serces 57
T Blue Capital Inc oz 4 Zi3 82  PublicPrvaie Equ o | %20 BCE Inc. 2188 3 2 115 58 Telecom Serices 57
FAFL und Group 1688 2 449 82 Retail (Hardines § | 982 Comecast Corp. nay 2 2 65 58 CakTV A
: B T R T s i
apa Jonms [Nkl = 153 Estaurant Imena Tnvesto . EITL
347 Brightstar Lottery 1028 - 107 88 HowelGaming 75 | 1533 Lneng_ﬁlg ) 5 4 3 NMF 5T REIT g7
32 Moneo, Inc. 1280 5 323 AT Aetwi Autcembtive 55 | 2432 Main Capital 56m 3 2 147 5T PublicPrivate Equity ]
1811 Flowers Foods 506 3 3 &8 B84 Food Processing 76 | 1540 Fhe-alr{:armme Coap. 5665 5 1 354 &7 REIT g7
313 Wendy's Eu?jam 6.1 3 3 108 B84 Restsurani 3 | 1553 WP oo 4 2 28 ST REILT g7
1526 Gaming end Laswre =b; 4 2 123 Ba HRELTL 47 | T80 Aber=ons Companies 1212 3 3 53 5h HRealwhoesae Food 13
107 Me §-Sanz AG 5025 3 53 B2 Automolive 41 | 580 Enbridge inc. ores 4 2 24 56 O Distnbution 53
600 Wesiem Midsiream 4658 4 121 82 Pipeine MLPs 16 | 2183 Awstz . %10 4 2 136 55 Elecinc Uity [Wesi) 88
X386 Black Swune Minards 14.86 3 3 153 81 Petrolum (Producing) 10 | 1180 Energizer Holdings 2163 3 3 65 &5 HouseholdPersonal Care 68
5685 Hess Midsireem o5y 2 3 140 80 Pipeine MLP:s 16 | 1788 Lazerd Inc. %48 4 3 118 55 Imwestment Bank Fil
1807 The Campbal's Compary 987 § 3 4§ 78 F 551N 76 | 1511 Alexandria Reaal Eziale kT 3 427 B4 HETT )
1564 Vale 5.4 ADR 115 3 3 43 78 Metas & Mining (Div) 77 | 1518 CubeSmart rn 3 3 242 54 REIT g7
568 Suburben Propans 1685 3 a0 7.7 Pipeine MLPs 16 | 1527 Healhcare Realy 1837 4 3 MMF 53 REIT g7
1880 Liniver=al Corp. 431 4 95 7.7 Tobacoco a2 | 2311 LCI Incustries Bass - 3 a7y § ; 62
1550 WiICI ;@Fm 205 4 90 T.¢7 RELT 47 | 2148 Sunoco LP a2 3 3 84 53 Relail Mass 14
T, Inc. T 4 108 TH Enterfainment 75 | TH4E UDH Tnc. HE 4 ¥ OEE ETT.
1152 Ethan Allen Intenors NaT 4 3 w6 74 FomHome Fumishings 80 | 2327 Winneha N 3 3 151 53 FReoeaslon 62
566 MPLX LP S0 3 1 137 73 Pipeine MLPs 16 | 380 AGHNT, Inc 385 4 4 TI0 52 Industial Services ]
355 Blcomin' Brands 2431 1 4 91 T.1 Hestsurant 34 | 2420 Eastman Chemical G508 3 3 42 52 Dumajmaﬂﬁad} &1
587 Plains All Amer. Pipe. M08 3 3 42 T Pﬁnﬂ MLP= 16 | 2520 Hchig] Matl info. s - 34 55 &2 Financial El}r'.:l 36
1813 Genl Mils A1 4 ) i DCESSNG n 3 a0 apartore
1977 Imperial Brands PLC nwe 3 40 68 Tobacco a2 | 1183 Kmbemh'k arm 1 132 52 HouseholdParsonal Care 68
315 United Parcel Sane w5 3 123 6 ArTmﬁu:lrt T4 | 8T8 LKO GEIE. k 3 83 52 PAutoPars 54
8 Copeco Communic 5768 4 G5 &8 Cebke ) 21 | 1868 Molson Beverags T8 2 3 72 52 Beverage 64
2185 Edian In 5185 3 A% 6.7 Elecrc Uity (West] 88 | 1506 Mortwest Bancsharas 1530 3 2 104 52 Thft 1
i HnuiertCurEu 857 5 1.5 i Finengel Sves. (O 36 | 1165 Syivemno Corp. 0 4 3 137 32 Faﬂarffuesl Froowcts 83
1820 Kraft Heinz Co. M7 4 122 G6 Food Processing 76 | 2370 Deluxe Comp. i 3 58 51 Publishing ]
1537 Park Hotels & Resons 1515 3 253 686 HRELT a7 | 1535 Mid-Amernica Apt. 11886 3 2 237 51 REIT a7
583 Energy Transfer LP A00 2 1.8 G5 Pipeine MLPs 16 | 1188 Scofts Mirack-Gro 5142 3 3 10 51 HouseholdPersonal Care 68
588 Plain= GP Hidgs. LP. FIk ] 17.5 6.5 Pipeine MLPs 16 | 306 %I—hhﬁ 5.4 137113 3 84 50 ArT T
] . Brme i ity in &as 4 3 0 &0 Fr_nanmai % iDw) 36
X307 \iper Enengy Parl 4172 4 162 6.5 Petroleum (Producingl 10 | 1532 Kimco 2254 4 2 28 S50 REIT g7
1832 Smithfield inc 1986 - 75 64 Food Processing Tt | 1185 Mewell Brands 560 - 5 &6 50 HouseholdPersonal Care 68
1168 Amcor plc £15 4 128 B3 Packaging & Container 41 | 2318 Polans Inc. S 4 3 3E 50 Recreafon g2
ﬁaﬁgggm@ 1 Poce | [, Howe LR 3 U4 0 ___Aszel Management 2h
| 1 F ] ecreahon o hia B =80 3 =T i 1 ) 13
1975 Albria Group @51 3 121 62 Tobacco a2 S54T 3 3 b 48 Medal Febricating 25
1622 Plizer, Inc. ] 94 B2 Dm'Ei ) ) 35 | 115 AES Com. 1483 - 3 73 48 Power 2
584 Holdings 5 3 M4 61 Oil'Ges Distibution 53 | 1753 Brookiield Infrasinuc. 3583 5 3 4TH 48 Diversfied Co. 25
840 TELUS Corporation 1230 5 2 185 &1 Telecom. Sanvicss 57 | 132 Eversource Enengy oass 4 2 13% 4.8 Electnc Uklity [Easi ]
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Why is the yield high ??

0 Is the yield high
[0 Regularly? ...
[0 Now .. Special dividend?
1 Now .. Low stock price?

0 Good growing company
[0 In a poor market
1 Short term issue with a clear way out?

O Company that is broken
[0 Why will the company recover?
[0 Is the risk worth the dividend?

28 September 2026 Rajeev Vaidya
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History dividend bearing stocks

Exhibit 1 Annualized Risk and Return of U.S. Stocks by

Dividend Yield [July 1927-March 2019)

Dividend-Payers by Yield Quintile

Dividend Yield {January 1990-March 2019}

Exhibit 2 Annualized Risk and Return of U.S. Stocks by

Dividend-Payers by Yield Quintile

NoDiv  Low 1 7 3 4 | Highs NoDiv  Low 1 / 3 4 | High%
Return (%) 8.81 920 1013 985 | 11.88 | 10.84| Return (%) 10.24 g68 1053 1070 | 1098 | 985
std Dev (%) 2951 2034 1817 1851 | 1839 | 2057 [Std Dev (%) 2102 1715 1504 14413 | 13.00 | 1431
Bela 1.34 109 097 09 | 09 0.89| [Beta 120 111 098 090 084 | 080
Source: French Data Library, author's calculations Source: French Data Library, author's calculations
Source — Morningstar article by Alex Bryan 8/21/2019
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Good Dividend stock - Prior Example

O Like a Synthetic Bond

0 Below Par Value

0 With a good yielding coupon

0 Protect capital

O Example — Sunoco (SUN)

O O0O0OoOooOo O

This 1s not

My 1%t purchase was on March 25 2021
My yield at 1% purchase = 10.6%

investment Made money on options
Added to my position
adVice My average buy price = $34.82

Announced of 2026 divd. per share = $3.90

3/25/2021 Buy price $31.13; Dividend $3.30; Yield 10.6%
Not an oil company or a refining company
Gasoline distribution and convenience stores
Got beaten up with oil price decline.
Went higher as oil price went higher.
Have sell stop above my buy price.

Annual Dividend growth = 5%
Effective yield for me = 11.4%

Price on 9/28/26 = $74.82

Fwd. Yield today = 5.36%

My Protect capital Sell Stop @ 40.00

2016 2017 [ 2018 [2019 | 2020 | 2021 |2022 [2023 |2024 | 2025 (2026 2027 | ©VALUE LINE PUE.LLC[29-31
15080 | 11762 | 20558 | 19999 | 12852 | 21030 | 30610 | 27320 | 166.58 | 13377 | 224.95 | 233.95 Revenues persh 280.40
ddd | 196 | 290 | 598 48 B38| 795 | 6AB 906 | B3 1405 1335 | “Cash Flow" per sh 16.75
ds26 | 212 | d25| 282 | 181 528 | 488 | 365 600 | 228 470 890 Earningspersh & 12.00
3270 330 330 ( 330 ( 330 330 330 33 347 | 361 390  4.12 Divids Decl'd persh © 492
447 103 | 125| 178| 149 | 208 | 221 255 255 | 306 320 320 Cap'l Spending per sh 3.30
2237 1953 | 948 943 758 989 ) 1121 | 1159 | 2086 | 351 | 4455 4670 Book Value persh 46.50
9848 908T | 8267 | B2YOD | B333 | B3ET | B405 | 8441 | 13623 | 188.38 | 1588.50  188.50 Common Shs Quist'g B | 189.00
- 138 --| 10| 154 6.8 B& | 128 83| 237 | Boid figures sre | Avg Ann'l PIE Ratio 8.0
- B4 - 54 A2 a7 51 q2 A9 123 Value Line Relative P/E Ratio A5
108%  11.3% | 11.0% | 1007 | 120% | 92% | B1% | 7% | 62% | &T% eutneiee Avg Ann'l Div'd Yield R1%
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STOCKS WITH HIGHEST PROJECTED 3- TO 5-YEAR DIVIDEND YIELD
Based upon the projected dividend per share 3 to 5 years hence divided by the recent price
Estrd Est'd

Page Recenl  Fulwre  Time-  Salety Indussiry Page Aecent  Fubure Time  Sal Industry
Moo Stesk Name Price  Yield  lines= Fank  Indusiey Group Rank Moo Sbock Name Price  Wisdd  Eness Iu? Imdustny Grouwp [k
230 HKimbal Royalty Parl. 14 1M 3 3 Petroleum |Produc 10 | 5683 Transfer LP e 2 4 Pipeline MLPs 16
2516 Westarm Union GA  16% 3 3 Frencal Sves. (Div 36 | 2530 [Fideliry Mafl Inda 3508 ™ - 4  Financial Swes. (D) 36
107 Memedes-Benz AG 5085 1% 3 Automaotive ) 41 | 1913 Genl Mills 3541 ™ 1 2  Food Processing i
287 Blue Owl Capital Inc 10,02 13% L 3 PublicPrivate Equity 90 | 196 Hommel Foods 20485 ™ 14 2  Food Processing 5
515 Petrolen Brasilein ADR 2063 13% F 3 Petroloum {Indegrat 1 1920 ¥mafi Heine Co. 2037 ™ L 2  Food Processi i}
207 Allancebernsigin HHg. 3637 1% ement B L] Indusines bEs = - 4 Recreaion Ge
235 Black Stona Minerals 148 11% 3 3 Petroleum (Producing) i | 878 KO Comp 2330 ™ 3 4 Auto Pans ) 58
426 Exponent, Inc. 6712 1% k 3 Information Services T |18 Lazard Inc. 3648 ™ 14 3 Imwestment Banking M
281  Huntsman Corp. 886 1% - 3 Chemical {Diversified) &1 1968 Motzon Coors Baverage aTsE ™ 2 4 Beverage B4
1918 JBS MW 1208 1% - 3 Food Pr 76 | 2534 Mawiant . 857 ™ 5 3 Financial Swes. (Do) 36
3 J 16 Mexsir E% Group 166.15 7 ] E nbertanment
247 Sinclair, | 138 1% 4 4  Enlerizinment 74 | 2216 Prica (T. Rowe) Group el ™ b 2 Assal Manapament 28
ZMT Bnghister Lofe 0.8 10 - 3 HowelGaming 75 | 1540 Beslty Income . 5665 ™ RELT. by
1907 The':;urphelrs%mmany 198 10% 5 3 Food Processing 76 | 341 SFL . Lid 1348 ™ [ 3
158 Geming and Leisurs AT 0% 4 2 RELT ar | 1653 %mﬁ 4250 ™ : %ﬂl_'m 35
545 Hess Emm F S9.56 10 2 3 FPpeine MLE: 16 NoCo ] E all |Wa=s) 14
587 Plaing Al Amer. Pipe. MEE 0% 3 3  Ppeine MLPz 16 | 940 TELUS Corporation 1220 ™ 2  Telkecom. Sanvices 5
158 \ake 5A ADR 1415 10 3 3 Metalz & Mining (Div) 7l 566 Tronox Holdng pic 431 ™ 4  Chemical [Specialty) ]
600 Westamn Midstream 4658 10% 4 3  Pipeling MLP= 16 | 158 UDRA, Inc 388 ™ r 2 HREIT g
91 E'?EEW Communic T 4 3 Cshls TV 21 315 United Parcel San. 875 ™ k| 4 Air Tﬁ filL|
n n I O HuIm ]
586 MPLX LP Sa0e o 3 1 Pipeina]HLP= 16 | 237 Viper Enengy Part 4102 T 14 34 Petoleum (Produding jii]
n, 12.80 &% 5 3 Fl_Ei?i ive 55 | 1513 .i'-'r?g I-h.rrrgga 4 Rant N e F 2 REIT P a7
.33 2 3 Il:"peinle__l LPs %E 577 Aniero Midsiream Cop. 121.0! B E E Ei.u'ﬁas. Diistribution 53
. £l nc. E FIN . Sarices
JO0 8 3 | 1516 BXP Inc. 613 A% 9 i HREIT. L)
. B 2 | 1783 Bsokfield Infrasinc 3583 A% 5 4  Dwergfied Co 26
. B Tabac: ) a2 | 1517 Camden Prmoperty Tnst SRE2 A% 9 2 REIT. ar
' B 48 | 243 Caryle Grou 4086 &% 4  PublicPrivate i}
' ] nqy Far Poelne ]
y B 1504 Columbia Banking 2080 &% Thnft 3
3 B% bact 1910 Del Momte Comp. INoE e 2  Food Processing TG
M B | ) 2345 B hing
. & 3 . i 5 Ti= a Inc. T itstn
19.86 B - 3 Food Processing TG 142 Eversolrce Enar 6688 B 1q 2  Electrc Lhlity [Ea=) =]
165 8% 3 i P MLP= 16 | 2518 [Fideliy Mafl Fin 4248 B 1 3  Financial Swis. (D) 36
80 4 3 Tobacco a2 | 117 ﬁﬁt‘::::re ng B35 5% 3 3 Pac & Comfainer 41
F 4 2 HRELT 47 | 1587 He He 1827 B4 14 4 REL b
TS0 Albedsons nies 1212 T% 3 4 Healyinoesae Food 19 3 I%eﬂles k 3 3 REIT
1511 Alexandria Real Estata M ™ 5 i HRELT ) a7 105 Modar ADR 3253 &% 3 2 e
1168 Amcor £15 ™ 4 2  Packaging & Container 41 | 1161  Int] Paper 3533 e% 5 3 FuEar-'Fn:tesl Products 93
®im ™ 4 2 ic Ll 88 | 1530 |mtation Homes - 3 2 a7
X . i
306 Copa ings. ErN] Pk, 3 3
1518 Crown Castle Inc TiE ™ 4 3
1518 CubeSman T 3 3
1180 Ensmzer Holdings 2683 ™ 3 3
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This is NOT investment advice

Value Line online stock screener

O Safe High Yielding Dividend Stocks
[0 10 stocks pass screen on 9/28/2026
[0 All are on US exchanges

E R

Safety Rank lor3
Financial Strength B++ or better
Earnings Predictability 70 or better
Dividend Yield 4-10%
Dividend Growth (5 yr) 5% or better
Earnings per share Growth (5 yr) 5% or better

Cash Flow per share Growth (5 yr) 5% or better

28 September 2026 Rajeev Vaidya
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This 1s not

] .
Value Line Screener Results |investment
9/28/2026 advice
Dividend Cash
Earnings |Financial| 5 Yr EPS 5 Yr ([Flow 5 Yr
Dividend Predicta |Strength | Growth | Growth | Growth
Company Name Ticker Yield Safety™ |bility Rating Rate Rate Rate
Bank OZK 0zK 4.10% 3 70|B++ 11 15.5 12
Watsco Inc WSO 4.16% 3 75(B++ 10 15 12
PepsiCo Inc PEP 4.60% 1 100|A 7 7 7.5
Nowvo Nordisk NVO 4.63% 3 90|A+ 17 20 20
Eversource Energy ES 4.95% 2 100(A 6 5.5 6
Infosys Limited INFY 4.99% 2 100|A 8 7 7.5
CubeSmart CUBE 5.61% 3 80|B++ 10 14 9.5
Comcast Corporation CMCSA 6.03% 2 95(A 8 9 8
United Parcel Senvice UPS 6.98% 3 70(A 12.5 7 7.5
MPLXLP MPLX 7.58% 1 95|A 5.5 16.5 12
These are potential starting points in your search
for dividend stocks
28 September 2026 Rajeev Vaidya 28




This is NOT investment advice

Dividend focused ETFs

Let some one else do the analysis
Benefit from diversification

ETFs with two main foci
[0 Best Dividend Growth
1 Highest Yields
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This 1s not

_ investment
Dividend focused ETFs advice
0 US Market
0 High Dividend —
0 Growing Dividend — DGRO
[0 Dividend & Value , DTD,
O
0 International
ADIV (AP ex JP)
High Dividend - DEM (EM high div), HDEF,
Dividend Growers —
0 International hedged — DDWM
These are potential starting points in your search for dividend focused funds
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This is NOT investment advice

Enhancing Dividends with covered calls

O O O O

Buy a dividend paying stock

Collect the dividend

Sell out of the money covered calls — keep the premium
Risks:

1 Stock gets called — make a profit ... may not get dividend
1 Stock drops in value

0 ETFs with this strategy for the S&P 500 DIVO

O

O O O 0O

Distribution Yield approx. 4.7%, 30 Day SEC Yield = 1.6%

Expense ratio = 0.55%

Rated 5 stars by Morning Star based on past performance

Buy in the market downturn with sell stops ??

If you do, raise sell stop above your buy price as the market recovers.
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This is NOT investment advice

Enhancing Dividends with covered calls

Other ETFs using a covered call or options strategy

ETF Strategy Distribution Yield Expense Ratio
JEPI ELMN-based covered calls ~ 7. 8% 0. 35%
JEPQ ELM-based covered calls (MNasdaaq) ~11. 2% 0D.35%
D IWvO Direct cowered calls ~ W 0.55%0
YLD S&P S00 covered calls ~ S0 0.6 0%
QYLD MNasdaqg-100 cowvered calls ~11.5% 0.60%%
RY LD Russell 2000 covered calls ~1 20 0.6 0%
HSPX S&P 500 covered calls ~7.0%a O.65%0
WIWEA | Collar (call + protective put) ~ 7. 2% 0.68%
SLvwO Silver covered calls ~13—15%0 0.65%0
XY LG Partial covered calls {(SE&P S0O0) ~5.0% 0.6 0%
oY LS Partial cowvered calls (Masdaqg) ~ 5.0% 0.6 0%
DJlA Dow 30 cowvered calls ~ 5.5%0 06 0%

Source — MSCoPilot
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Fifth Class - Oct. 7th

0 Market Update
0 Deep Dive — JP Morgan Monthly Review
0 Questions

28 September 2026 Rajeev Vaidya
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Thanks !

0 Happy Investing !!

0 My EMail
0 diyinvst@udel.edu

0 Class website
[0 http://udel.edu/~diyinvst
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