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Disclaimer in plain language

Disclaimer - in plain language:

Opinions are like noses, everyone has one !

You are going to see mine in this course !!

( - We are simply sharing our perspective.
This is not investment advice or recommendation.
Ron, and I are not a financial advisors.

This course is for educational purposes only.

Form your own opinion, make your own investment decisions.
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Fifth Class - Oct. 1st

O Market Update

O Dividend Investing
1 Why ??
1 How ??

0 Questions
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https://advantage.factset.com/hubfs/Website/Resources%20Section/Research%20Desk/Earnings%20Insight/EarningsInsight 091925.pd

Factset(R) - S&P 500 Calendar year earnings forecast

f

320
300 \-\ _//AA
13.5%
280
g A
_'u__a ) 024 EPS
é 260 10'1% 2025EPS
W o
Factset Earnings Estimates 9/26/25 “ S
* Q325 S&P 500 EPS growth 7.9% .. Was 7.2% at start of quarter
* EPS for 2025 $267.65, 10.1% rise over 2024, $1.18 lower than last week
* EPS for 2026 - $303.82, 13.5% rise over 2025, $0.77 lower than last week
220 ° Fwd. looking P/E = 22.5
* 12 month target for the S&P 500 7359, 10.8% higher than close on 9/26
*  CFRA on 9/26/25 - EPS for 2025 $265.12, $0.46 lower than last week
* CFRA - EPS for 2026 $301.07, $0.93 lower than last week
200
coabL>cSsag > S5cSogTcaL>cTSOE20EES>5S00
S£32374225% $33492322533392485232334
PETESTOTS2N RTTOQLERAINTETAQFIG TS

30 September 2025 Rajeev Vaidya


https://advantage.factset.com/hubfs/Website/Resources%20Section/Research%20Desk/Earnings%20Insight/EarningsInsight_091925.pdf

$SPX S&P S00 Large Cap Index IMD
20-Sap- 2025
MRSI(14) 66.87

@& StockChartscom
Open 6555 10 High 850125 Low 5641.00 Close s622.45 Wolume 258 Chg +27.25 (+0.41%) =

—MACD(12,26,2) 60.5605, 61.475, -0. 870

— §EPH (D.ll\r) E628. 46
rrd ]

—MAals0
— e 200) 5021-22——

= EE(20,2.0) =449 .9

Ot H-u\r Dac 2023 Fab har Apr May Jun

il Volurme 3,474,83%,200

Oct MNow Dec 2023 Feb Bdar  Apr baw Jun

30 September 2025

Jul_Aug Sap Dot Mow Dec 2024 Feb Mar Apr May Jun Jul Aug Sep Oot Mov Dac 2025 Fab Mar Apr May Jun Jul Aug Sep

Jul fAug Sep Oct Mow Dec 2024 Feb hdar &pr hay Jun Jul  Aug Sep Oct Mow Dec 2025 Fab Mar &Apr May Jun Jul Aug Sep

Rajeev Vaidya 5




$SPX &P 500 Large Cap Index INDX

@ StockC hartscom
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$SPX S&P 500 Large Cap ndex INDX @ StockC harts com
A0 Sgp- 2026 Open 640151 High 650052 Low 636062 Close 862245 Volume 66 78 Chyg +228 20 (+3 52%) »

W $5PH (Monthly) 6608, 46
il Volurie 66,742 460416 16.1%

Marc Chaikin: - 5x Rule
* 5 contiguous months of positive returns following a negative month.

*  Market is up 93% of the time 12 months later

My follow-up work Sept. 2004
» Since Jan 1985 the 5x indicator has triggered 16 times

* Returns were positive 12 months later 15 times

* Indicator worked 93.8% of the time

» Last triggered Sept 2024
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Market Breadth - another way

SPY SRDR 5P 500 ETF WysE ® StockCharts.com
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https://www.marketinout.com/chart/market.php?breadth=advance-decline-line
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Weekly Market direction

guywerner@yverizon.net

COLUMNS C,D AND E ARE FROM IBD AND PROVIDED BY DAVE (IN THE NORTH) SMITH |n|sm|aunon oml $INDU AVERAGE 5&P 500 TRIPLE SCREEN NASDAQ TRIPLE SCREEN
DATE MARKET PULSE (IBD) |s&mn NasoAas-20EMAl waco | Rsi | closwe | A HCHANGE |2-20EMA| MACD | RSl [cLosing| A SCHANGE [8-20EMA| MACD | RSI | CLOSING A HCHANGE
|$AT 09/13/25 FOR THE WEEK 434 | 0.96% 9 1.43% 44 2.03%
|_SUN | 09/14/25 YTD 3.200 | 7.13% 703 | 11.95% 2831 | 14.66%
|_MON | 09/15/25 6 3 P 0 P |45883| 49 0.11% P P P [6615] 3 0.47% P I P P [22348] 207 0.93%
__TUE | 09/16/25 6 2 P 0 P 45757 126 | 0.21% | P | P P [ 6,606 - 044% [P P P |22333] 15 0.07%
| WED | 0917125 6 3 P 0 P | 46018 261 | 0.57% P P | P [6600 6 0.09% | F P P [ 22261 -12 0.32%
| THUR | 09/18/25 ] 3 P 0 P | 46142 124 | 0.21% P P P | 6631 3 0.47% P P P | 22470] 209 0.94%
|_FRI | 09/119/25 6 2 P 0 P | 46315] 173 | 0.37% P : P | 6864 33 0.50% P P P | 2263 161 0.72%
SAT | 09/20/25 FOR THE WEEK 481 | 1.05% 80 1.22% 490 2.21%
|_SUN | 09/21/25 YTD 3,71 | 8.86% 783 | 13.11% 331 | 17.20%
09/22125 5 2 P P | P |46381] 66 0.14% P P | P [6893] 2 0.44% | P P | P |22788] 157 0.69%
00/23125 5 3 P P | P [46202 89 | 049% [ P | P | P |6656] -3 0.55% | P P P | 2573 -5 | 0.04%
09124125 4 3 |NE 0 P l46A21] 471 | 0371% | P P | P |6637] -19 0.29% | P P | P | 22497 -6 0.34%
09125125 4 4 P 0 P | 45947 | 174 | 0.38% | P 0 P [6604] -33 0.50% | P P | P | 234] 113 | 0.50%
| FRI | 00/26/25 4 4 P 0 P | 46,247 | 300 | 0.65% P | 0 | P |6643] 39 0.59% P 0 P | 22484 | 100 0.45%
SAT | 09127125 FOR THE WEEK 68 | 0.15% 21 £0.32% A47 | 0.65%
09/28/25 Y1D 3,703 | 8.70% 762 | 12.96% 3174 | 16.44%
00/29/25 4 P 0 P 46316 69 0.15% P 0 P | 6,661 18 0.21% | P 0 P | 22501 107 0.48%
09/30/25 4 4 | PO P 46307 8 047% | P | 0 | P |[s6688] 27 0.41% P 0 P | 22,660 69 0.31%
https://drive.google.com/drive/folders/0B6Qc_gjpshXMclkzQ245d2R 1eTQ?resourcekey=0-5pWgINqaJPJ12L.2gYurMWg
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Market Summary - Stockcharts®

Stockcharts.com = Main Screen = Market Analysis
New feature — Market Summary
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The Value Line

Investment Survey
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US govt bonds - TLT & SGOV

SGOV — Short term 0 to 3 month US treasuries

TLT Ehares 20+ Year Treasury Bond ETF Nasdag Gh ® StockC harts.com
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U.S. Dollar

$USD LS Dolar - Cash Seffie FOREX & itockCharts.com
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Fifth Class - Oct. 1st

O Market Update

O Dividend Investing
1 Why ??
1 How ??

0 Questions
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Investing in Retirement

O Prior to retirement — Accumulation phase
0 After retirement
[0 Protect and grow the investment portfolio
[0 Use the portfolio to produce income for current expenses

[0 Draw down the principal as needed and in a way that does not
exhaust it prematurely.
0 If your plan is to draw down 4% per year from your portfolio
1 If your portfolio produces 2% income

1 You draw down 2% to meet your needs.
[0 Helps in both up markets and down markets

0 Income produced from dividends is taxed at a lower rate

30 September 2025 Rajeev Vaidya 18
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https://am.jpmorgan.com/us/en/asset-management/adv/insights/market-insights/guide-to-the-markets/

The Fed and interest rates

(6™ [us | 33 )

Federal funds rate expectations
FOMC and market expectations for the federal funds rate

8%
FOMC June 2025 forecasts
Percent
7% 2025 2026 2027 ';::?
Change in real GDP, 4Q to 4Q 1.4 1.6 18 1.8
Unemploymentrate, 4Q 4.5 4.5 4.4 42
6% Headline PCE inflation, 4Qto 4Q 3.0 2.4 2.1 20
Core PCE inflation, 4Q to 4Q 3.1 2.4 2.1
59 == Federal funds rate
€ FOMC year-end estimates 4.38%
€ Market expectations > 3.90%
4% .
° 4 FOMC long-run projection* 3.81% Q-,’S.GO%
K e ! Y
Range of marketexpectations since Dec. ‘24 SEP DR 2 3.40%
3% 300% ¢ &
3.030/0 3.00\%’
2%
1%
OOA) T T T T T T

'93 '96 '99

Source: Bloomberg, FactSet, Federal Reserve, J.P. Morgan Asset Management.

Market expectations are based off of USD Overnight Index Swaps. *Long-run projections are the rates of growth, unemployment and inflation to which a policymaker expects
the economy to converge over the next five to sixyears in absence of further shocks and under appropriate monetary policy. Forecasts, projections and other forward-looking
statements are based upon current beliefs and expectations. They are for illustrative purposes only and serve as an indication of what may occur. Given the inherent
uncertainties and risks associated with forecasts, projections or other forward-looking statements, actual events, results or performance may differ materially from those
reflected or contemplated.

Guide to the Markets — U.S. Data are as of August 31, 2025.
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Why Dividends ??

0 Historically, Dividends have been a meaningful part of
total returns from equity investments.

0 Dividend paying companies fare better in downturns
that others.

O In a low yield environment, dividends offer better
income than govt. bonds. — Not true yet

O Dividends are taxed at a lower rate than income
produced from bonds.

(1 Depends on your income tax rate and whether the dividends are
qualified dividends.

30 September 2025 Rajeev Vaidya 20



Dividend & Treasury Yields

$SUSTI0Y 10-Year US Treasury Yield (EOD) INDX ® StockCharts.com

26-Sep-2025 Open 4.17 High 420 Low 4.16 Close 4.18 Chg +0.01 (+0.19%) &

; SU‘STIDYd(,Daily] 4.18
Volume undef
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http://indexarb.com/dividendYieldSorteddj.html — 12mon fwd. looking dividend yields for the Dow 30
Only 3 of the 30 DJIA stocks have an expected yield > 4.0%

SureDividend Newsletter — website data —
* 81 of the S&P 500 stocks have a dividend yield > 4.0%
* 280 Russell 2000 Stocks have a Dividend yield > 4.0%

30 September 2025 Rajeev Vaidya
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US 10-year Treasury yield

= Weekly 5 year history
.~ Last=4.18%

S&P 500 yield
Monthly 5 year history
Last=1.25%

Source - ycharts
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History dividend bearing stocks

Exhibit 1 Annualized Risk and Return of U.S. Stocks by

Dividend Yield [July 1927-March 2019)

Dividend-Payers by Yield Quintile

Dividend Yield {January 1990-March 2019}

Exhibit 2 Annualized Risk and Return of U.S. Stocks by

Dividend-Payers by Yield Quintile

NoDiv  Low 1 7 3 4 | Highs NoDiv  Low 1 / 3 4 | High%
Return (%) 8.81 920 1013 985 | 11.88 | 10.84| Return (%) 10.24 g68 1053 1070 | 1098 | 985
std Dev (%) 2951 2034 1817 1851 | 1839 | 2057 [Std Dev (%) 2102 1715 1504 14413 | 13.00 | 1431
Bela 1.34 109 097 09 | 09 0.89| [Beta 120 111 098 090 084 | 080
Source: French Data Library, author's calculations Source: French Data Library, author's calculations
Source — Morningstar article by Alex Bryan 8/21/2019
30 September 2025 Rajeev Vaidya 22




Relevant factors in Dividend paying stocks

O Cash flow predictability / consistency
[1 Sales / earnings consistency

O Cash flow growth growing forward
1 Sales and earnings growth drives this

0 Payout ratio

O Equity valuation
1 Relative to market
[1 Relative to peers in industry
[1 Relative to history

O Two broad styles
1 High yielders — high quality
companies yielding more than
the market
1 Dividend growers — high quality
companies growing their
dividends.

O Dividend Growers

[0 Kings — 50 years of dividend
increases

[0 Aristocrats — 25+ years of
dividend increases

[1 Achievers — 10+ years of
dividend increases

30 September 2025 Rajeev Vaidya 23



Screening for Dividend Stocks

0 Value Line — Preset Screens — Summary and Index - Every week
[0 Highest Dividend Yielding Stocks
[0 Highest 3 to 5 year Dividend Yielding Stocks
[0 Highest Dividend Yielding Non-Utility Stocks

O Value Line on-line live screens

[l Safety
0 Safety rank - 1 through 5 ... 1 is the safest
O Financial Strength - A++ through C

[0 Predictability
O Earnings Predictability - 0to 100. 100 is best.

[0 Growth (5 years)

O Earnings Growth
0 Cash Flow Growth

1 Dividend Yield
1 Dividend Growth

30 September 2025 Rajeev Vaidya 24
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Investment Survey-

Fila at the frant of the
Ratings & Reporis
binder. Last week's
Summarny & Index
should be remowved.

PRICE-EARNINGS RATIOS
of all stocks with earnings

18.7

26 Weeks Market Low Market High

DIVIDEND YIELDS
(next 12 months) of all dividend
paying stocks

2.1%

26 Weeks Market Low Market High

THREE-TO-FIVE YEAR PRICE
APPRECIATION POTENTIAL
of all stacks in the VL Universe

35%

26 Weeks Market Low Market High

L

October 3, 2025
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Page 32 SUMMARY AND INDEX » THE VALUE LINE INVESTMENT SURVEY October 3, 2025
HIGHEST DIVIDEND YIELDING STOCKS (Based upon estimated year-ahead dividends per share)

Currenlt % Current %
Page Recent Time Salety PE  Est'd Indusiry Page Aecent Time- FE Est'd Induslry
No.  Slsek Meme Price Eness Hank Ralic Yield  Indusiry Growp Rank Mo, Steck Name Price liness Rank RAalio Wisld  Induslry Group Rank
515 Petroleo Brasiein ADR 12m 2 3 35 168 Petroleum (Infegrated) 42 | 2200 Edison Indl ) 5% 3 3 80 &4 Eleciric Lility (Wes) 7
1803 BEG Foods 455 - 3 81 16T Food Processing 61 | 2385 OUTFRONT Media 1880 4 3 21 64 Advertising 76
2436 Compass Diversified iz - 4 36 140 Pan’Pmme%ur_ly a8 | 2112 Cwmdord Inds. 4259 3 3 147 64 ﬂpparei ) 63 .
2306 Fimbell Hnmy Part 1355 4 3 356 139 Petroleum (Producing) 39 | 735 Tenaris S.A. ADS o2 3 10.1;- 64  Meaal Fabricating 8 |
Azia-Fac. Fa Tﬁ‘f 3 mE Hi |n'.reslrnen1 Co. — : unic. i 3.1 slaCom. Seraces
2541 Wesiem Union a1l 3 3 45 16 Firanoal Svos. Pw':l 2% | 581 Cheniera Eneegy Pari. 5157 4 3 124 &3 Pipeline MLPs 36
416 Aberdeen Austalia Fd 455 - 3 NME 118 Invesiment Co.(Foeeign) - | 507 Equince ASA 43 2 1 A5 &3 Petoleum (Imegrated) 42
1214 HiE 653 - 3 NMF 108 Invesiment Co, - | 2130 Moneo, Inc. 1750 4 3 32.; 63 Relail Avomoive 15
ﬁﬁ_i g a.d !&F Eenwn 3% oup il ADR &ﬁ_g g 18.5 etk & Mining (D
560 waﬁaﬁgll inds. 5110 4 3 195 105 Chan_u:al?ﬁpamty 57 | 2375 Deluxe Em. 1944 1 3 ms5 &2 Futll!l'l’l-gSe ) 13
567 Tronox Haolding plc 476 - 4 MNMF 105 Chemical 57 | 934 Milicom Cellular 4855 1 3 #M4& &2 Telecom Sandces )
2427 Huntsman Corp. 872 4 3 NMF 103 Chemical j[hrmrie-:lr 86 | 2327 Vel Resons Ham 3 3 181 &2 Recesfon 62
a2 nt Comms. Hid 014 5 3 NMF 102 Talecom. 5 &7 | 1511 Alexandria Real Estale 8589 5 3 B2 61 REILT 43
siem Midsmaam [ re o. o] 2 100 61 Food Processi 61
586 Plains All Amear. Pipe. 1688 3 3 183 85 Ppelna MLPs 36 | 1586 Dow Inc. 2T 4 3 MWMF 60 Chemical [Ba:r:'q,l 55
2382 Black Sione Minerds 1282 3 3 MA 83 Petrolum (Producing) 38 | 1884 Universal Goep S0 3 3 104 GO Tobacco 44
X132 AllianceBemestein Hidg =B 4 3 120 81 Asza Mmaﬂgmert 41 | 3 WEﬁ'(E Compary 231 3 3 100 &0 Hesturant 64
584 Hess Midstream LP Bu1 3 3 121 89 Pipsine MU 36 O TiE2 4 3 125 58 OiGas Distibution 83
587 Piane GF Higs LT B2 2 3 50 = _ T3% 3 4 NMF 58 Offeid SwesFoup. 70
360 Dine Beands 28 - 4 55 88 Restauran 64 | 1621 Femgl-:c- Co. pic 208 2 3 &% 5B I}mE% 38
351 Bloomin' Brands 60 2 4 51 B85 Restaurant g4 | 1548 VICI e 43 3 2 1.1 58 REIT, 83
536 Park & Resors 1153 4 3 27 886 RELT ) 93 | 1004 Ci miTnic ods 3 2 84 &7 CalkeTV 28
1501 Wale 5S4 ADR 10.86 2 3 56 B2 Metas & Mining (Div) 52 | 2403 Yiper Enengy Part. M5 3 125 &7 Pebtoleum 30
“T07 WercadesBanz &G wmor 2 3 AJ utomolive ] Eﬁ i’II ﬂﬁ 3 3 3 18 ebroleum (Imiegrabed)
1808 Conagra Brands 1832 4 108 T8 Food Processing gl | 1880 Brit Am. Tobacco ADR S38T 3 2 1.6 56 Tobacco 44
313 United Parcel San. 823 4 125 T4 .A_rTramﬁ:lrt 26 | 1539 FE‘EHEJ me Coap. 506 5 1 M7 56 REIT 83
585 MPLX LP S 3 11.0 7.7 Pipeire MLP: 36 | 1218 AES Com 1313 3 3 T2 55 Power 81
582 Enengy Transfer LP 1713 4 130 76 P%I‘E MLPs J6 | 1609 Enﬁlﬂl_-l_.!ﬁgrs %Iﬂ‘.‘lh Mg 2 2 136 55 Dwm 38
T8I Fl-nﬂrs Foods 1313 3 y OCES5IN] rookiieHd In Nz 4 3 #1 55 EF'EF%HE o o
942 TELUS Corporatian 2185 5 254 76 Telecom. Sanvices &7 | 1504 Columbia Banking 2608 4 3 488 55 Thot 45
2181 Sunoco LP 842 4 70 T4 Hetal (Hardines) § | 581 Enbridge Inc 600 4 1 24 55 OiGas Distribution 83
1383 United Microelectronics T35 3 140 T4 Semiconducior 47 | 2322 Smith & Wesson Brands 938 - 3 458 55 Hoaoesfon G
_110 Siglantis N.AL 814 5 42 73 Aulomotive 43 | 2188 Awvsis 3659 4 2 140 54 Elecinc Wility (Wesi L
2108 Guess?, Inc. [ 4 Mz T2 A ) ) gl | 821 BCE nc. 2307 2 126 54 Tekcom Seraces &
583 Wineti Holdings a5 X0 72 OlGes Distribution a3 | 305 %I—hldnga, 54 1886 : 3 82 54 Air Trerepon 26
1622 Piizer, Inc. .04 g 72 D 38 | 1519 mart ) 4007 4 3 234 54 REILT ) 83
508 Suburben Propane 1817 141 F2 ngna MLP= 36 | 1156 Ethan Allen Ineries 20 4 31 155 54 FumHome Fumishings 75
583 Enlerprise Products nar 2 2 1.2 7.0 Pipsline MLPs 36 | 1881 Impenial Brands PLC 4182 2 102 54  Tobacco 44
. ical | niel Fin 4 . NEUFANCE |
25 3 1561 Fr% il [T
1528 Healthcare Realty 17.84 3 NMF 70 RELTL 93 | 1550 WP Eare-&m. 67.10 : 2 M8 54 RELT. 83
2340 Sinclgir, Inc. 1423 4 MNMF 70 Entesisinment gl | 2172 Besl ﬁ;ﬂ"m . 7233 & 3 14 53 Retail (Hardines) 5
1527 Gaming mdlLElsum BT 4 3 163 B8 RELT 93 | 2383 Can. mllrl?e_? 440 3 137 53 Peboleum (Produdng) 38
[ g =21 il 10.4
nia ﬁ" 1.0 Ea HE'{HE fﬁnng &wﬁ ﬁ rona Tﬁ_g g 13 H mﬁu Invasve g-
8940 Teledonica SA ADR 518 3 20 &7 Telecom Sawices gl | &NT ri Resounces MM 3 3 167 53 Assal Manapement 41
518 TotalEnergies SE ADR a.rT 2 104 66 Petroleum (Imegrated) 42 | 1230 Northiend Power 24T 4 1 x4 53 B 81
1506 Morthweasf Bancshares 1238 3 M6 B5 Theh 45 | 2154 Tamget Comp. 8656 3 3 M7 53 Retail Soee 6
1978 Altria Group & 3 1 M8 64 Tabacco 44 | 1516 BEP Inc. T5E4 4 3 42 52 REIT 53

N
(o))
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Why is the yield high ??

0 Is the yield high
[0 Regularly? ...
[0 Now .. Special dividend?
1 Now .. Low stock price?

0 Good growing company
[0 In a poor market
1 Short term issue with a clear way out?

O Company that is broken
[0 Why will the company recover?
[0 Is the risk worth the dividend?

30 September 2025 Rajeev Vaidya
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STOCKS WITH HIGHEST PROJECTED 3- TO 5-YEAR DIVIDEND YIELD
Based upon the projected dividend per share 3 to 5 years hence divided by the recent price
Esird Est'd

Page Aecent Fulsre  Time-  Salely Indusiry Page Aecend  Fulure  Time- Sal Induslry
Me.  Stock Name Price  Yield  limess  Rank  Industey Group Ramk Moo Steck Name Price  Yisld  Bness Iu? Inclustry Growp Feanik
515 Pewoleo Brasileimn ADR 1am 5% 2 3 Petrolum "ﬁ'ﬂn 42 583 Kinatic Holdin 43157 6% 5 3 DiGas Distribusion 83
2386  Kimb=l Royalty Part. 1355 2% 4 E “etruiaum Pr 3% | 123 Morhland Power 2247 A% 14 E Pquf i
1903 BAG Foods 455 1™ - 3 Food Processi 61 | 162 Piizer Inc. 2404 A% E 2 912 3
00 Hazhlr.a Hakd 357 1% 4 3  Enersinment Tech 84 |158 Rio Tint 6365 B% 3 2 ek & Mining (Div) 52
1536 Haiels & it= 163 15% 4 3 RELT 93 | 588 Suburban Propane 1807 &% E 3 Pipeline MLPs 3% I
ains 5 F I peine MLFs 36 | 313 Uniled Farcel San HE = [ 3 A :Irmapm -
110 Stellanss N.Y. am g 3 Automaolive ) 43 | 240 "I'i“éﬁ' Enangy Part. ErET I 3 Pebroleum [Producing) i
2436 Compass Diversified T.12 - 4  PublicPrvate E-:|urI1.I a4 | 3f0 5 m% 831 B% E 3 Restzurant B4
596 Plains Al Amer. Pipe 1688 14% 3 k F'pei re MLPs 36 1511 Alexsndnz Resl g g5.88 ™ 3 REILT ) i3
337 SFL Comp. Lid TEE 4% 4 E 56 | 2433 Biue Owl Capitsl Inc 18528 ™ 4 PublicPrivate Equity i)
252 Black Stone Minessls 1282 13% 3 : F'El:rulaurn P'rud..r:: 4 | 1980 Ent Am. Tobacco ADR 58T ™ E 2  Tobacco [
1581 \Vak SA ADR 1086 13% 2 E Metaa .L 52 | 1753 Brookfield Infrasinic. NxE ™ 4 3 Dwersfied Co 23
23T Huntsman Comp amn i 4 E rm'ai '.'m 86 |21 Carers Inc 205% ™ L E E:Egarei o 63
38 Star Bulk Camers Corp. 1914 1¥% 3 E 50 | 245 Celaress %rﬁl 4368 ™ 3 E mical [Diversified) 6
1383 United Microslectronics F T o T | F 47 |15 Columisa I 26.08 ™ 1 Thitt 45
Z41  Wiestam Union BN 1% 3 3 F|rmuu SWCS, (D) 25 ub=Gmart q RELT. o3
351 Bloomin' Brands 68 1% 2 4  Restaurant 64 |158 Healthcare Realty 1784 ™ 5 RELT. o3
g22 et Comms. Hidgs #0104 1% 5 3 Talem:lm Samicas g7 |158 He Properies 1850 ™ 1q 2 REIL o3
543 rorise Products Ny M 2 2 F'peina MLPs 36 | 153 Host Hotels & Resors 1747 ™ 3 RELT. o3
584 Hess Midsiraam LP /M 1M 3 3 re MLPs 36 | 2381 inierpublic 2551 ™ - Advertizing i
5 . mica C 3 2 Food Processing Bl
107 Mercedss-Benz AG 5007 1% 2 3 Automative 43 | 213 Monro, Inc. 1780 ™ 14 3 Relail Automotive 15
230 Sinclair, Inc. HaE 1% 2 4  Entesizinmant G | 238 Muphy Oi Comp. irm ™ 3 3  Petroleum [Produgng) 3
567 Tronox I-I:Hli[rﬂpb 4T 11w - 4  Chemical (Spacalty) 5 | 15m I'-Iumlwam hares 1238 ™ 3 3 Thit 45
% WFP PLC M, 1 4 fisin 7 K Inc ?H 4 3 OiiGes Diskibution g%
Viestem Midstream . ri ) Meda 1 14 4 Advert=ing
427 E:ﬁlert, Inc. FSE 10 3 3 n ion Services 50 | 2112 Cuford Inds, 42898 ™ : 3 red 63
585 MPLY LP ) 504 0% 3 2  Pipeinz MLPs 36 | 2415 Patierson-UT] Energy 538 ™ E 4 eld Swca/Equip. T
N2 AliencaBernstein Hidg JHE4 0 4 3 Asza Menagement 41 1621 Pamigo Co. 2081 ™ F Dmlﬁ 34
1908 Can Brands 1832 9% 4 2 Food P'rnnesa g1 |158 Re In:a:rne 5006 RELT. 93
a0 Dine Emnﬁ Glota 2308 @= - 4 Hesiay [ Human Hescurces i
1586 Dow lnc. FERTA S | 3 ':'.‘I'ﬂrrural |Basic) 55 |&sn Erus XM I-hb:lﬁ 2am ™ - Enterteinment 1]
582 Enemgy Transiar LP 1713 % 4 3 Pipelinz MLP: 36 | 940 518 ™ Telacom. Sanices )
507 ASA Maz o 2 i Petrolsum {Intsgrated) 42 |35 lth-:I.lndGm.p 2550 ™ F Fetail f
38 Mewdll Brands M : [ MITIINC. 5 . Sanices E;_
M0 Perman Resources Copor - 1338 6% 4 4 F'Elrulaurn {Producing) g 1218 1303 6% E E Br a1
gl Sunoco LP 4842 o 4 3 Retai (Hardines) 5 | 184 Albertsons Companies 17.72 6% F 3  Ratail'Wholesale Food i
82 TELUS Corporaiion 2185 9% s 2  Telecom. Savicas g7 578 Amfero Midstream Coap. 18.75 6% E 3 OiGas Distribubon 83
Xe0 APA Corp. Za.E1 B i 3 Petroleum {Producin a4 | 2198 Awisia Co 36.58 6% [ 2 E Ll L
1579 Em% B9 b= ] obacch ] . 2 . SAniCces
N5 Amcor pic 835 B% 5 2  |Packaging & Container 31 502 BP PLC ADR AT % 3 Petroleum (Infegrated) 42
853 AudioCiodes Lid. 0.8 &% - 3 Telecom. Equioment 20 | 1516 BXP Inc. THEd 6% 1 3 REILT a3
541 D‘TEI‘IETE Enarg]r F'arL 51.57 &% 4 3 F'peinaML 2172 Besi Buy Ca. oy o% g. 3 Retail (Hardines) 5
i 7 din 5.9 i 4 mrﬁ:lrt A 3 ek " 14 Froces 1
Eﬂnlm'l . MxE B 3 3 Elecinc Utility {West) |z I:an'p World Holdngs 1646 6% 3 Fetail mmm“t:r.lge 15
1611 Flowers Foods 1313 &% 3 2  [Food Processing g1 | 233 Can MNeturel Res. 4440 B% 3 Petroleum (Producing) 38
1527 Gamna and Leisurs HIT o 4 3 RELL 93 |150 Capitol Fed. Fin'l 638 6% 14 Thift 45
& GuessT, Inc. 157 &% - 4  Apperel % 505 Chevron Comp. 156.05 6% 4 Petroleum (Integrated) 42
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Good Dividend stock - Prior Example

O Like a Synthetic Bond —
0 Below Par Value This 1s not

O Witha goo;l yielding coupon investment
O Protect capital .
O Example — Sunoco (SUN) advice
0 3/25/2021 Buy price = $31.13 ... Dividend $3.30 ... Yield 10.6%
0 Not an oil company or a refining company My 1% purchase was on March 25 2021
[0  Gasoline distribution and convenience stores My yield at 1*' purchase = 10.6%
. . . . Made money on options
[0 Got beaten up with oil price decline. Added to my position
[0 Went higher as oil price went higher. My average buy price = $34.82
O

CFRA est. of 2025 divd. per share = $3.51
Effective yield for me = 10%

Price on 9/26/2025 = $50.52

Yield today = 7.20%

My Protect capital Sell Stop @ 35.00

Have sell stop above my buy price.
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This is NOT investment advice

Value Line online stock screener

O Safe High Yielding Dividend Stocks
[0 11 stocks pass screen on 9/28/2025
[0 9 are on US exchanges

I

Safety Rank lor3
Financial Strength B++ or better
Earnings Predictability 70 or better
Dividend Yield 4-10%
Dividend Growth (5 yr) 5% or better
Earnings per share Growth (5 yr) 5% or better

Cash Flow per share Growth (5 yr) 5% or better

30 September 2025 Rajeev Vaidya
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This 1s not

] Investment
Value Line Screener Results | advice
Dividend Cash

Company Name
Conagra Brands
Comcast Corporation
CubeSmart
Eversource Energy
HP Inc.

Altria Group Inc
MPLXLP

PepsiCo Inc

United Parcel Senice

Ticker
CAG
CMCSA
CUBE
ES
HPQ
MO
MPLX
PEP
UPS

Dividend
Yield

7.7%
4.2%
5.1%
4.3%
4.3%
6.5%
7.5%
4.1%
7.8%

Safety™ bility

Earnings Financial 5 Yr

EPS 5Yr Flow 5 Yr

Predicta Strength Growth Growth Growth

85 B++
95 A
85 B++
100 A
80 B++
100 A
90 B++
100 A
70 A

W -=a2N 2 OO

Rating

These are potential starting points in your search
for dividend stocks

30 September 2025
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Rate Rate
6 55
9 7.5
14 10.5
6 5.5
13.5 14.5
5 5
16.5 12
6.5 6.5
7 7.5
31




This 1s not
investment advice

Dividend Grower - Opportunity ??

O Like a Bond

O Below Par Value

0 With a good yielding coupon

O With a coupon that grows over time
O Protect capital

O Example — Ever Source Energy (ES)
[0 10/26/25 price = $69.77, Dividend Yield 4.3%
[0 Has grown dividends every year for 27 years
[1 Morningstar — 4 Stars, Fair Value = $73, no moat
O

CFRA - 3 Stars, Hold, 12-month target price = $72, Dividend = $3.01
O EPS = $4.57 in 2024, $4.75 est. in 2025, $5.01 in 2026 ... P/E based on 2025 = 14.7 ( range since 2015 = 27.3 - 11.4)
O Low ROIC (4.12% in 2024), LT debt is 59% of capitalization, big capex. plans $24B for 2025 to 2029
O Pure transmission focused utility company providing power, gas and water in the NE — shedding nonperforming wind and water assets
Argus — 5 year “Buy”, 12-month “Buy”, Sector weighting — overweight — target price $73
[0 Schwab —"B” (outperform)
[1 Value Line- Safety 2, Financial strength A, Timeliness 4
0 18-month Mid-point $63, 3-to-5-year range $80 to $110
O EPS $7.40 operating profit margin 13.0% in 2024, 8.90 and 14.5% in 2025
O 2024 - All dividends to Net Profits = 60%
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ES Eversource Energy NYSE @ StockCharts.com

26-Sep-2025 Open 6223 High 62.97 Low 6850 Close 62.77 Volume 3.1M Chg +1.27 (+1.85%)
MRSI(14) 68.65

AT N A e WWWG

= MACD(12,26,9) 1,265, 0,554, 0,711

= Accurn/Dist

WES (Daily) 69,77 825
—MA(50) 6445 200

= MA(200) 60.65 - "». h\ 775

il Yolume 3,139,236 ’ ’ ] n
/i P

; A)h.m "“’A&hy Y

15h4

10m4

Eid {1500

U LGRS

et JMM& oot e it Dttt A

Oct 19 Apr Jul Oct 20 Apr Jul Oct 21 Apr Jul OQect 22 Apr Jul Ost 23 Apr Jul D¢t 24 Apr Jul Oct 25 Apr  Jul

30 September 2025 Rajeev Vaidya 33



This is NOT investment advice

Dividend focused ETFs

Let some one else do the analysis
Benefit from diversification

ETFs with two main foci
[0 Best Dividend Growth
1 Highest Yields

30 September 2025 Rajeev Vaidya



This 1s not

_ investment
Dividend focused ETFs advice
[0 Morning Star Gold Medalist
0 High Dividend —
0 Growing Dividend —
00 Low Beta High Quality —
[ International
ADIV (AP ex JP)
High Dividend - DEM (EM high div), HDEF,
0 International hedged — DXJ
0 Small Cap —
These are potential starting points in your search for dividend focused funds
30 September 2025 Rajeev Vaidya 35




This is NOT investment advice

Enhancing Dividends with covered calls

O O O O

Buy a dividend paying stock

Collect the dividend

Sell out of the money covered calls — keep the premium
Risks:

1 Stock gets called — make a profit ... may not get dividend
1 Stock drops in value

0 ETFs with this strategy for the S&P 500 DIVO

O

O O O 0O

Distribution Yield approx. 4.7%, 30 Day SEC Yield = 1.74%

Expense ratio = 0.56%

Rated 5 stars by Morning Star based on past performance

Buy in the market downturn with sell stops ??

If you do, raise sell stop above your buy price as the market recovers.
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This is NOT investment advice

Enhancing Dividends with covered calls

O Another similar ETF — JEPI or JEPQ

[0 Exchange Linked Notes instead of covered calls
1 Counter Party Risk
[0 Much higher yields than DIVO

30 September 2025 Rajeev Vaidya



Sixth Class - Oct. 8th

O Market Update

O Bucket Investing
1 Why ??
[0 How ??

0 Questions

30 September 2025 Rajeev Vaidya
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Thanks !

0 Happy Investing !!

0 My EMail
0 diyinvst@udel.edu

0 Class website
[0 http://udel.edu/~diyinvst

30 September 2025 Rajeev Vaidya
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