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Disclaimer in plain language

Opinions are like noses, everyone has one !

You are going to see mine in this course !!

We are simply sharing our perspective.

This is not investment advice or recommendation.

Ron, Jane and I are not a financial advisors.

This course is for educational purposes only.

Form your own opinion, make your own investment decisions.

Disclaimer – in plain language:
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 Market Update – Rajeev – 20 minutes
 Precious Metals

 Precious as defined today
 Precious for green energy

Class 10 –  Nov. 6th 
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Conference board LEI
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Factset  Earnings Estimates 11/01//2024
• Q324 S&P 500 EPS estimate 5.1 YOY growth (was 3.6% last week).  70%  reported (37% last week)

• Was 7.8% on June 30th

• EPS for 2024 higher than l0/18 by $0.52, for 2025 lower by $0.27
• Fwd. looking P/E 21.3 was 21.7 last week
• 12-month target for the S&P 500 6446 (higher than 10/25 by 34.74)
• CFRA data on 11/1 - EPS for 2024 $239.15 down 45c  from last week, for 2025 $272.13, down 35c
• CFRA calculated P/E = 24.9 (was 25.2 last week) based on next 4 quarters. 21.0 based 2025 EPS, was 

21.3 last week).

https://advantage.factset.com/hubfs/Website/Resources%20Section/Research%20Desk/Earnings%20Insight/EarningsInsight_110124.pdf 
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https://advantage.factset.com/hubfs/Website/Resources%20Section/Research%20Desk/Earnings%20Insight/EarningsInsight_0816024.pdf
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High on 9/30 was 5762.48
High on 7/16 was 5667.20



Market Breadth – another way
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ETF YTD gain 
to 11/5

QQQ 20.7%
SPY 22.5%
IWM 12.7%



5 November 2024 Rajeev Vaidya 9



5 November 2024 10Rajeev Vaidya

https://www.marketinout.com/chart/market.php?breadth=advance-decline-line 

https://www.marketinout.com/chart/market.php?breadth=advance-decline-line
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https://www.marketinout.com/chart/market.php?breadth=advance-decline-line 

https://www.marketinout.com/chart/market.php?breadth=advance-decline-line
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Weekly market direction ….
This is NOT investment advice

Prof. Guy Werner
Guy.werner@verizon.net

https://drive.google.com/drive/folders/0B6Qc_gjpshXMclkzQ245d2R1eTQ?resourcekey=0-5pWglNqaJPJ12L2qYurMWg 

COLUMNS CD&E ARE FROM IBD AND ARE PROVIDED BY DAVE (IN THE NORTH) SMITH  

https://drive.google.com/drive/folders/0B6Qc_gjpshXMclkzQ245d2R1eTQ?resourcekey=0-5pWglNqaJPJ12L2qYurMWg
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TLT – 20 yr U.S. Treasury ETF



A rise in the dollar
  Negative for Big tech
  Lowers commodity prices
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U.S. Dollar



 Market Update – Rajeev – 20 minutes
 Precious Metals

 Precious as defined today
 Precious for green energy

Class 10 –  Nov. 6th 
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Precious Metals as a Hedge
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Data from issue 9 of the newsletter inve$ted

This is not 
investment 
advice



Gold as a Hedge
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This is not 
investment 
advice

This is an illustration of how 
a hedge works.  It is 
NOT a portfolio allocation 
recommendation.



Gold

 Has done better than Silver over time
 Has not done better than the S&P 500 over the last 35 years

 Has performed better when the equity market is not growing
 Has performed reasonably well has a hedge in market downturns.

 Silver, Platinum and Palladium have more industrial uses.
 Is inversely correlated to 

 The US Dollar
 Interest Rates
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This is not 
investment 
advice



Investing in Gold

How?
The physical metal

Coins
Gold funds
Gold Mining Companies

Individual companies or Funds
Gold Trading companies
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Precious Metals ETFs
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This is not 
investment 
advice



Green Energy metals

 Electricity demand is rising
 The wind does not blow every day
 The sun does not shine everyday

 My green energy bets have been
 Uranium – Cameco (CCJ)
 Copper – Freeport McMoran (FCX)
 Lithium – (ALB and SQM), ETFs - LIT, BATT
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• Electric Cars need 4x the copper compared to an IC car
• Distributed generation requires more copper
• Local Grid upgrades need more copper
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Source
Perplexity.ai
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 Market Update – Rajeev – 20 minutes
 Disciplined selling

 Class 12 – November 20th
 Market update + 1 chart on REITs
 Open Mike class – ask any questions you want

Class 11 –  Nov. 13th 
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Thanks !!

 Happy Investing !!

 My EMail
 diyinvst@udel.edu

 Class website
 http://udel.edu/~diyinvst
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