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Facilities & administrative 
costs; $70 ; 5%

Sponsored research 
activity; $254 ; 20%

Other revenue; $56 ; 4%

Temporary investment 
income; $25 ; 2%

Operating gifts; $24 ; 2%

State operating appropriation; $144 ; 
11%

Housing & dining; $149 ; 12%

Net tution & fees (incl. $183M in 
undergrad financial aid); $508 ; 39%

Endowment distribution; 
$71 ; 5%

FY25 All-Funds Budgeted Revenue: $1.3B
($ in millions)



FY25 All-Funds Budgeted Expenses: $1.3B

Travel; $33 ; 2%
Depreciation & 

amortization; $93 ; 7%

Sponsored research 
expenses (comp. and 

non-comp.); $254 ; 19%

Supplies and other; 
$184 ; 14%

Debt service; $39 ; 3%

Non-sponsored salary; $519 ; 
38%

Non-sponsored benefits; 
$233 ; 17%

($ in millions)



State benefits (health 
care, retirement, 

pension); $129 ; 49%

Retirement contributions 
(403b match); $46 ; 18%

FICA; $39 ; 15%

Tuition remission & fee 
waivers; $17 ; 6%

Other benefits; $31 ; 12%
Non-sponsored benefits — $233M

Sponsored benefits — $28M     
Total benefits — $261M

Cost of employee benefits: $261M
($ in millions)



Net undergraduate tuition; 
$433 ; 33%

Net graduate tuition; $48 ; 4%

Other tuition & fees; $36 ; 3%

Unrestricted state appropriation; 
$106 ; 8%

Facilities & administration; $70 ; 6%

Unrestricted endowment 
distribution; $39 ; 3%

Temporary investment income; $15 ; 1%

Other sources; $4 ; 0%

Restricted; 
$550 ; 42%

Basic budget: $751M

Close to half of FY25 budget is restricted revenue
($ in millions)

Restricted funding 

supports academic 
mission

• Sponsored research

• State restricted appropriation 

($38M for colleges, less 

$19M for financial aid)

• Restricted gifts and 

endowment distribution

• Other (NIIMBL membership 

fees, e.g.)

• Housing and dining



FY25 allocations ($817M) covered by 

basic budget and other revenue sources

Academic Base; 
$399 ; 49%

Academic Incremental 
Revenue; $67 ; 8%

Academic Differential 
& Course Fees; $19 ; 

2%

Research Office & Institutes 
Base; $19 ; 2%

Research Office & Institutes 
Incremental Revenue; $5 ; 1%

Campus Operations; $103 ; 13%

Institutional Support Units; 
$182 ; 22%

Athletics & Recreation, 
$23 , 3%

($ in millions)



Leases; $3 ; 3%

Debt repayment, incl. 1743; 
$18 ; 17%

Insurance, bank fees, 
bad debt; $7 ; 7%

Minor and Major Capital; 
$40 ; 39%

Utilities; $20 ; 19%

Other; $15 ; 15%

Operating costs (keeping the lights on): $103M
($ in millions)



Student 
fees; $12 ; 

31%

Direct institutional 
support (basic 

budget); $11 ; 
30%

Athletics-
generated 

revenue; 
$15 ; 39%

Funding Athletics and Recreation: $37.5M

($ in millions)
▪ DACCR reduced direct institutional 

support by 24% and $3.6M over five years

▪ DACCR increased self-generated revenue 
by 58% and $5.4M over five years

▪ Student Fee increased incrementally over 
five years to current level

▪ $5M FBS Reclassification Fee was fully 
funded by 160+ donors
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