
“By certifying the public reports that collectively depict a corporation's 
financial status, the independent auditor assumes a public responsibility 
transcending any employment relationship with the client.  The independent 
public accountant performing this special function owes ultimate allegiance 
to the corporation's creditors and stockholders, as well as to the investing 
public. This ‘public watchdog’ function demands that the accountant 
maintain total independence from the client at all times and requires 
complete fidelity to the public trust.” 

Chief Justice Warren Berger in United States v. Arthur Young & Company 
et al. (U.S. Supreme Court 1984) 


